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IRAN NEWS ECONOMIC DESK

TEHRAN - An Iranian official says the EU’s financial mechanism to facilitate trade with Iran known as INSTEX 
is not meeting the country’s needs to confront the Coronavirus.

Mohammad Asaie, Head of Documentation Committee to Fight Corona, said this channel will not meet the needs 
of the country to deal with coronavirus, stressing that sanctions should be lifted sooner with the help of international 
organisations. Speaking at a video press conference on Thursday, Asaie also stated since the beginning of spread 
of the disease in the country, safety measures have been taken in the air and land border areas.

A large number of Pakistani and Afghan pilgrims from the eastern borders wanted to enter the country, but the 
Islamic Republic quarantined both sides of the border and started screening the passengers, he said.

“Both Pakistanis and Afghans visiting Iran were screened at the borders. Suspicious and positive cases were 
quarantined and others returned to their home country. When these people entered Afghanistan and Pakistan, 
they were also screened for 14 days.” Asaie also added that Iran took this opportunity to collaborate with other 
countries and benefit from their experiences. He said articles and research papers on this process were gathered 
and given to faculty members at universities.

He said that protecting human resources and promoting them scientifically has been one of the most important 
issues for the health ministry, as the level of healthcare protection varies in the hospitals of each country.

Meanwhile on Thursday, senior economic advisor to the European Union Mehrdad Emadi told ILNA that more 
companies to gradually will join the INSTEX mechanism for trade with Iran

The Iranian economic expert in Europe said “Joining the six countries to the INSTEX mechanism was an 
important event and now two more European countries are negotiating to join it.”

Finland, Belgium, Denmark, Netherlands, Norway, and Sweden joined the INSTEX mechanism last November after 
further talks between parties to the Iran nuclear deal in Vienna. EU foreign relations expert referred to Iran is on the 
FATF blacklist and added that this does not mean that all Iranian companies are involved in money laundering.

Mehrdad Emadi further asserted that if those companies strive to increase transparency in their business, they 
can operate within the INSTEX framework.

INSTEX Not Meeting Iran Needs in Fight Against Corona

Tehran Says Any U.S. Provocation  
Will Be Met With “Fiercest” ResponseTEHRAN (Dispatches) - The Academy of Medical 

Sciences of Iran has written to the UN to complain 
about the world’s body failure to push for the lifting of 
cruel US sanctions at a critical time when the Islamic 
Republic is fighting a deadly coronavirus pandemic.

In a letter addressed to UN Secretary General Antonio 
Guterres, the Academy’s President Alireza Marandi criticized 
the UN and its affiliated organizations for taking “no effective 
measures” to ease the restrictive U.S. measures, which are 
hampering Iran’s fight against the fast-spreading disease.

“Following correspondence about the US government’s 
illegal sanctions against the Islamic Republic of Iran and its 
direct impact on the health of the Iranian people, 
unfortunately, so far, the United Nations and other relevant 
organizations including the World Health Organization, 
which claim to defend the rights of humanity, have taken no 
effective measures to lift the cruel sanctions against our dear 
children, women, men and patients,” he wrote.

Marandi, who formerly served as health minister, also 
lashed out at the administration of U.S. President Donald 
Trump for turning a deaf ear to calls on the international 
stage demanding sanctions relief and instead imposing 
even more anti-Iran bans.

SEOUL (Yonhap) -- South Korea plans to offer US$2 
million in humanitarian aid to Iran to help fight the new 
coronavirus in the Middle East country, a foreign 
ministry official said, amid Tehran’s appeals for 
international support to stem the pandemic.

The government has decided to set aside a combined 
$6 million in humanitarian assistance to 14 countries, 
including Iran, following their requests to help contain 
the spread of COVID-19, the official said.

Seoul plans to ship to the Islamic republic two 
polymerase chain reaction (PCR) machines for 
coronavirus tests and 500 disinfectors this week, 
while it is looking into the possibility of providing 
COVID-19 test kits.

Amid the rise in infections and deaths, Iran has called 
for outside assistance, particularly through the World 
Health Organization and the U.N. International 
Children’s Emergency Fund, while criticizing U.S. 
sanctions for hampering its anti-virus efforts.

Earlier this week, U.S Secretary of State Mike 
Pompeo reportedly signaled the possibility that 
Washington may consider easing sanctions on Iran 
and other nations to help fight the virus amid 
growing calls for sanctions relief from a 
humanitarian standpoint.

The foreign ministry is also considering enabling an 
additional four countries to use South Korea’s overseas 
development assistance funds earmarked for them -- 
worth $1 million in total -- to help procure quarantine 
items, the official said.

A total of 55 countries have so far requested  
South Korea’s humanitarian aid to combat the pandemic.

TEHRAN (PressTV) - Iran’s top diplomat has dismissed 
U.S. President Donald Trump’s claim that Tehran is about 
to launch an attack on American troops in Iraq, reaffirming 
the stance that the Islamic Republic will not initiate any war 
but it will decisively respond to aggression.

 “Iran starts no wars, but teaches lessons to those who 
do,” Mohammad Javad Zarif tweeted on Thursday, a 
day after Trump claimed that “Iran or its proxies are 
planning a sneak attack on U.S. troops and/or assets in 
Iraq” citing “information and belief.”

Zarif dismissed Trump’s allegation, saying Iran has no 
“proxies” but friends in Iraq. The United States is continuing 
threats against Iran even as the country battles the 
coronavirus pandemic despite Washington’s illegal sanctions.

Iran was the first state that rushed to Iraq’s help in 2014 
after the Daesh terror group emerged in the country and 
seized control of vast swaths of territory there.

Iran’s advisory assistance enabled the Iraqi army and 
allied Popular Mobilization Units (PMU) — better known 
as Hashd al-Sha’abi — to reverse Daesh’s gains and 
ultimately liberate Iraq in late 2017.

Iran Has No Problem  
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African States 
Grows by 20%

Global Virus Cases  
Top a Million, Deaths 

Surpass 50,000

Football Will Be  
Totally Different  
After Coronavirus
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Iran’s Ambassador to the UN Says 
Nobody Will Be Duped by the U.S. 

Campaign of Disinformation Against 
Tehran, After the Mike Pompeo 
Accused “Iranian Diplomats” of 

“Involvement” in an Alleged 
Assassination in Turkey

Vice President for Science and 
Technology Says Three Domestic 
Teams Are Working Separately on 

Research into a Coronavirus 
Vaccine as Three Independent 

Groups Are Conducting Research 
To Produce Vaccine for COVID-19

IRAN NEWS NATIONAL DESK

TEHRAN - The chairman of the Chiefs of Staff of the Iranian Armed Forces says the country will show the most 
severe reaction to the United States if it does anything to undermine the security of the Islamic Republic.

“If [Americans] take the smallest step against the security of our country, they will be faced with the most severe 
reaction,” Major General Mohammad Baqeri said on Thursday in allusion to recent steps taken by the U.S. 
military in neighboring Iraq, which have been seen by many experts as a prelude to a possible U.S. attack on 
Popular Mobilization Units (PMU) in the Arab country.

“The recent days have witnessed an increase, to some extent, in the U.S.’ military activities across Iraq and the 
Persian Gulf,” he said.

“On the psychological and media fronts too, they (Americans) are engaged in massive dissemination of news denoting 
that they have plans against resistance groups in Iraq and Hashd al-Sha’abi,” the Iranian general said in reference to the 
PMU anti-terror fighting force by its Arabic name, adding, “We are completely monitoring such activities”.

On Wednesday, U.S. President Donald Trump claimed that Iran was about to launch an attack on U.S. troops or 
American “assets” in Iraq, waring, “If this happens, Iran will pay a very heavy price, indeed.”

The United States is continuing threats against Iran even as the country battles the coronavirus pandemic despite 
Washington’s illegal sanctions.

Elsewhere in his remarks, General Baqeri referred to the actions taken against American bases across Iraq over 
the past recent weeks as “the Iraqi people’s and resistance forces’ natural reaction to the sinister assassinations 
carried out by Americans” in the Arab country in early January.

Meanwhile on Thursday, a top military aide to Supreme Leader Ayatollah Seyed Ali Khamenei cautioned the 
United States of consequences of “provocative actions” in Iraq, Iranian news agencies reported.

“We advise U.S. politicians and military to take responsibility for the consequences of their provocative actions 
(in Iraq),” General Yahya Rahim Safavi said, quoted by the semi-official news agency Tasnim. “Any U.S. action 
will mark an even larger strategic failure in the current president’s record.”

Rahim Safavi made the comments hours before U.S. President Donald Trump said that Iran or its proxies planned 
a sneak attack on U.S. targets in Iraq and warned they would pay a “very heavy price” but gave no details.
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S. Korea to  
Offer $2m in 
Humanitarian Aid to Iran 

Zarif Says Tehran  
Will Decisively Respond to 
Any Aggression

Iran Medical Body  
Slams UN Inaction  
On Cruel U.S. Bans

This year, the condition in the country and Anti-
Coronavirus Headquarters’ demand for voluntary 
quarantine in the country made the Supreme Leader 
cancel his annual New Year travel to Mashhad and 
visit of Eighth Imam Reza (A)’s shrine, and instead in 
a televised meeting and addressing the nation, he 
chose a name for this year and elaborated it.

In the meeting which was broadcast live on IRIB for the 
great Iranian nation, the Supreme Leader began his speech 
with expressing condolences and felicitations to the 
families of martyrs of the past Iranian calendar year  
(1398) like martyrs of Holy Shrine and Borders 
Defenders, above of all, martyr Lieutenant General 
Qassem Soleimani, Martyr Abu Mahdi al-Muhandis and 
their comrades as well as martyrs of Kerman incident, 
plane crash and martyrs on the path of health, and called 
1398 (last year) a tumultuous year for the Iranian nation.

He said,“ 1398 began with flood and ended with 
Coronavirus outbreak and through the year, various 
incidents and events like earthquakes and sanctions 
happened but the peak of them was the U.S. terrorist 
crime of assassinating famous commander of Iran and 
Islam Martyr Soleimani.” He also stated, “Last year, was 
a tough year and people’s woes and hardships were not 
too low but beside those woes and hardships, there were 
also a number of unprecedented honors and achievements 
where Iranian nation shone brightly in all of them in its 
true sense of word.” He continued to hail significant 
sacrifices of people in the Coronavirus issue and called it 
another example to Iranian nation’s shining in the last 
Iranian calendar year, adding that, “These acts of 
sacrifice were made by medical groups, physicians, 
nurses, assistants, managers and the staff working in 
hospitals. Alongside these people, there were volunteers 
from among the people, students, the clergy, Basijis and 
various individuals who helped the medical staff and who 
nursed patients. All these phenomena are a source of 
dignity and reputation.”       See page 7
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Larijani Tests Positive for COVID-19

TEHRAN (IP) – Interior Minister Abdol Reza 
Rahmani Fazli who also chairs the Law Enforcement-
Social Committee of the National Task Force for 
Fighting Coronavirus called the social and physical 
distancing as the solution at the time of containing 
novel Coronavirus.

“In the meeting, the Ministers of Education and 
Higher Education announced their protocols and 
instructions for reopening after the passing of critical 
period,” Rahmani-Fazli said.

“To reopen business activities, these activities were 
divided into three categories: low risk, medium risk, 
and high risk,” the interior minister noted.

“It was designated that low-risk jobs reopen first, 
followed by medium and high-risk jobs and the 
Ministry of Health, the Ministry of Industry, Mines and 
trade, and Unions prepare the Joint Protocol and 
instructions,” he said.

“The protocols for the reopening of public 

places such as Holy shrines, Mosques, stadiums, 
that were previously developed should be 
reviewed,” he added.

Rahmani Fazli the head of the Law Enforcement-Social 
Committee of the National Task Force for Fighting 
Coronavirus thanked people for not going to nature on 
Nature’s Day, April 1.

“If a place opens, it doesn’t mean the disease is 
controlled,” he said. If health protocols and the 
instructions are disregarded, the country will once 
again see a Corona outbreak at the same speed as 
before,” the interior minister underscored.

The minister concluded, “Until the discovery of 
medicine, we are at risk and the solution is the social 
and physical distancing that must be observed.”

 Rahmani Fazli’s remarks came at the Press 
conference held on the sidelines of   Iran’s Law 
Enforcement-Social Committee of National Task 
Force on Coronavirus  meeting.

Social, Physical Distancing Still  
Necessary to Contain COVID-19

President Rouhani stressed that the Islamic Republic will have no problem supplying 
foreign currency by the end of the year, and the government has planned to be able 
to supply goods on time.

Addressing the economic meeting of the cabinet on Thursday, President Rouhani 
said four million tons of goods are in customs. 

 “We can be sure that in the coming days this four million tonnes of goods will be imported 
into the country. This is a great move for the country’s market and resources,” he added. 

He further mentioned that the government must strive to meet the needs of those who 
must keep working so that they can both do business and adhere to health principles.

“At today’s meeting, we made good decisions, and God willing, the final decisions will 
be announced at the National Coronavirus Fight Headquarters meeting on Sunday.”

Elsewhere in his remarks, Rouhani thanked all those who worked in the production 
centres during the holidays, especially those busy at production lines of goods 
required by the health ministry.

“Nearly most of the requirements are met internally. Almost three-quarters of our 
needs are met inside the country. Items such as ventilators, masks and disinfectants 

are all manufactured domestically. We have to thank all these producers and other 
producers who provide the people with the necessary goods.”

“I also thank the banks of the country that were active during this period. There is 
a heavy burden on the banks. For the future, we will set new assignments for the 
central bank and banks in the business sector.”

Rouhani also appreciated the efforts of police and the Red Crescent Society.
In the end, he added that the corona issue will not be over within days saying it may 

stay for months and even by the end of the year. The health guidelines and protocols 
issued by the health ministry must be observed constantly.

He also expressed hope that the nation would pass this stage through further cooperation.

IRAN NEWS NATIONAL DESK

TEHRAN - Health Minister Saeid Namaki says the WHO officials have 
praised Iran’s activities in the fight against Coronavirus and sought to use the 
country’s experiences throughout the region.

Namaki said on Thursday that during an online meeting with the 
international body, they approved Iran’s acceptable moves in the fight 
against COVID-19.

He said one of these moves was the National Mobilisation Plan in which  

90 percent of the targeted society have been screened.
He said some questions have been raised as to why the corona infection rate 

has increased despite our acceptable measures. The answer is because the 
country is now able to discover more cases.

Namaki stressed that people must know “we are in the stage of disease 
management and have not yet reached the stage of disease control.”

He further raised hope that by April 8, which is the end of the first phase of 
social distancing plan, people have more cooperation because this will have 
an impact on future moves.

TEHRAN (IFP) - Spokesperson for the Ministry of Foreign Affairs of the Islamic Republic of Iran 
has decried the Bahraini government’s ruling against Future Bank and a number of other Iranian 
banks, saying the rulings are based upon bogus charges and lack any legal credibility.

In a statement, Foreign Ministry Spokesman Seyed Abbas Mousavi rejected the Bahraini 
government’s rulings against Future Bank and its managers and against a number of other Iranian 
banks, saying, “The rulings have been issued on the basis of a fabricated case, and the bogus 
accusations against the convicts in the case lack any legal value and bear the Bahraini government’s 
responsibility for their consequences. Needless to say, Iran will not hesitate to defend the interests 
and rights of its nationals.”

“Future Bank was founded in 2004 at the suggestion and with the permission of the Bahraini 
government as a joint venture among Iran’s Melli Bank and Saderat Bank as well as Bahrain’s Ahli 
United Bank, and, from the outset, that country’s (Bahrain’s) Central Bank has been constantly and 
continually monitoring the banking activities and transactions through its supervisory sections and its 
representatives in Future Bank’s board of directors,” Mousavi added.

“The Bahraini government’s political and illegal move to confiscate it (Future Bank) and authorize 
the Central Bank of Bahrain to administer it on April 30, 2015, forced the Iranians shareholders of 
the bank (Melli Bank and Saderat Bank) to pursue the case through an international tribunal. In such 
conditions, a legal ruling issued by a judicial system is incomprehensible and could only indicate that 
the court lacks any legal credibility and is only implementing orders and decisions from the Bahraini 
government’s political and security organizations,” the spokesman stated.

The Foreign Ministry spokesperson further slammed the Bahraini government’s measure as a blatant 
misuse of the situation where the public opinion has focused on the battle with the coronavirus 
outbreak and as a sign of collaboration with the US government’s maximum pressures, adding,  
“Such move by the Bahraini government has been made for the purpose of diverting the attention of 
public opinion from that country’s (Bahrain’s) illegal measure to confiscate the aforementioned bank 
(Future Bank) and in an effort to overshadow the process of international judgment on the legal action 
the Iranian parties of Future Bank have taken against the government of Bahrain, and is rejected from 
the viewpoint of the Islamic Republic of Iran.”

WHO to Use Iran’s Experience in Dealing With Corona

Tehran Raps Bahrain’s Ruling Against Future Bank

TEHRAN (IFP) – Majlis Speaker Ali Larijani has tested positive 
for the novel Coronavirus, and is under quarantine now.

He’s the highest-ranking Iranian official to contract the virus 
so far. Many Iranian officials and political figures have been 
already infected with or died of the novel coronavirus.

COVID-19 has taken the lives of newly-elected MP Fatemeh 
Rahbar, ex-ambassador to Syria Hossein Sheikholeslam, 

member of the Expediency Discernment Council Seyyed 
Mohammad Mirmohammadi, newly-elected lawmaker 
Mohammad Ali Ramezani, former lawmaker Mohammad Reza 
Rahchamani, former ambassador to Vatican City Seyyed Hadi 
Khosroshahi, advisor to the Judiciary chief Ahmad Tuiserkani, 
and Mojtaba Fazeli, the chief of staff of top cleric Ayatollah 
Shobeiri Zanjani.

Iran Has No Problem in Providing 
Forex for Basic Commodities

TEHRAN (IFP) - President Hassan Rouhani has given an assurance 
that the country will have no problem supplying the foreign 
currency required for health facilities and basic commodities.

IRGC to Unveil New 
Achievements in Fight 

Against Corona

TEHRAN (IFP) - Spokesman of Iran’s Islamic 
Revolution Guard Corps says the IRGC will unveil 
its new healthcare achievements in the coming days.

Brigadier General Ramezan Sharif said the IRGC 
and Basij research departments have gained new 
achievements and developed capabilities to 
diagnose, care and treat the corona disease.

He added the number of inpatient beds and ICU units 
have been increased at the IRGC hospitals throughout the 
country, particularly at Baqiyatallah Hospital in Tehran.

Ramezan Sharif went on to say that the production 
and distribution of disinfectants and hygiene items 
such as masks and gloves has been underway in 
different neighbourhoods and Basij continues to 
run new workshops to produce more of these items.

Sharif also stressed the IRGC’s field and mobile 
hospitals are ready to serve the patients, saying the ground 
forces have run five mobile hospitals that have been 
dispatched to Babol, Gorgan, Kashan and Qom so far.

The IRGC spokesman pointed out that the ground 
forces hospitals have about 1,700 inpatient beds, 
two-thirds of which are allocated to corona 
patients, and so far 471 patients have been admitted 
to them and 229 have been discharged.

He said Tehran’s Shahid Sadouqi Hospital is the 
largest field hospital in West Asia, which has 500 
inpatient beds and 30 intensive care beds, that are 
ready to admit COVID-19 patients.

He stressed that Baqiyatallah Hospital in Tehran 
has admitted about 14,000 patients since the 
outbreak of the coronavirus, of which 2,560 have 
been hospitalised as corona patients and more than 
2,000 have been discharged.

Elsewhere in his remarks, he announced an N95 
mask production line has been launched in recent 
days by the efforts of Baqiyatallah Hospital specialists 
noting that the factory has a capacity of producing 

between 3 and 4 thousand masks every day.
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TEHRAN – Former Swedish ambassador to Tehran Peter 
Tyler in a letter reacted to Sadeq Zibakalam’s request and 
reiterated Martyr Lieutenant General Qassem Soleimani is 
entitled to be nominated for Nobel Peace Prize.

Zibakalam, an Iranian reformist academic, author and 
pundit, in a letter to Swedish Ambassador has requested to 
nominate Majlis deputy Ali Motahhari as one of the 
contenders for this year’s Nobel Peace Prize. This happened 
while Norway is in charge of presenting Nobel Prize.

In response to Zibakalam’s letter, Tyler admitted that 
this is Martyr Soleimani who is entitled to win the 
Nobel Peace Prize and not Motahhari.

In his letter, the former Swedish Ambassador 
expressed his surprise for Zibakalam’s suggestion for 
nomination of Motahhari for Nobel Prize.

He said at first he considered the suggestion a big 
political joke and he and his compatriots were after 
scenarios to reply to this historic joke but when they 
realized that Mr. Zibakalam has taken Norway for 
Sweden, this assumption was rejected. 

He added that even in Europe many people make 
mistake and take Iran for Iraq and this time an Iranian 
university teacher has committed such a mistake and 
has taken Norway for Sweden by mistake.

Tyler went on to say that nomination of Ali Motahhari for 
Nobel Prize has nothing to do with Sweden and it is 
Zibakalam’s opinion that Motahhari deserves to be 
nominated for the prize. The diplomat, addressing 
Zibakalam, reiterated that the most important factor in Iran’s 
backwardness in the contemporary era is people like him.

He asked Zibakalam not to take his words as insult to him, 
adding that if Swedish people are asked which Iranian 
personality deserves to win Nobel Peace Prize, they would 
definitely not vote for Motahhari and people like Zibakalam 
may get surprised if they see most Swedish people feel 
Martyr Soleimani deserves to win the prize because he was 
the most important person in the Middle East who has stood 
against the crimes of Daesh and their crimes.

He concluded his response to Zibakalam by urging him 
and other university teachers in the Middle East to 
introduce Martyr Soleimani as the best  nominee for the 
Nobel Peace Prize and to register another glory for Iran.

Martyr Soleimani Entitled  
To Win Nobel Peace Prize

TEHRAN (IFP) - An advisor to Iranian president says 
sanctions imposed by U.S. President Donald Trump 
will further spread COVID-19 across the world.

“Dear Americans: If we don’t fight the Coronavirus 
globally it will reappear globally, again and again and 
again,” Hessamoddin Ashena said.

“Trump’s economic sanctions equal further spread of the 
virus in Iran which equals further spread of the virus in the 
U.S.! Help us help you,” tweeted Ashena, the head of the 
Strategic Research Centre of the Presidential Office.

So far, different countries have called on Washington to 
lift unfair sanctions against the Iranian nation under the 
current circumstances when the coronavirus has spread 
across the world. Nevertheless, the White House has not 
responded to those calls yet, and, ironically enough, 
added several other companies to the list of sanctions.

Stephane Dujarric, the spokesman for the UN 
Secretary General Antonio Guterres, said Friday that 
sanctions imposed on countries should be lifted for the 
fight against the coronavirus.

U.S. Sanctions to Trigger Further 
Spread of Coronavirus Pandemic

Tehran Mayor Sympathizes With 
Italians Over COVID-19 Tolls

TEHRAN (IRNA) - Tehran Mayor Pirouz Hanachi 
through online chat sympathized with his Italian 
counterpart in Rome whose country had the most 
number of coronavirus victims.

Hanachi discussed exchanging experiences between 
Tehran and Rome with regard to fighting coronavirus, head 
of Tehran Municipality for international affairs Gholam 
Hossein Mohammadi wrote on his Twitter account.

He added that fighting COVID-19 is an international 
confrontation for which all countries should be active.

Earlier, Iranian Ambassador to the UK Hamid Baeidinejad 
in a message referred to the crisis caused by coronavirus 
pandemic in the world, saying European countries are 
facing many problems in fighting COVID-19.

Head of Iran’s Health Ministry Public Relations 
Department Kianoush Jahanpour said on Monday that 
13,911 people out of a total of 41,495 infected by the 
coronavirus (COVID-19) have survived the virus.

The official went on to say that 2,757 have succumbed 
to the deadly virus.
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In an interview with Fars News Agency, Farzad Piltan said that Africa with 54 
countries is the second largest continent in the world after Asia as the continent with 
population over 1.3 people has high average growth rate and it is considered as one 
of the future biggest market in the world.

He went on to say that regardless of all advantages, the continent has insignificant share 
from the world trade as the foreign trade of this continent only stands at around $2,000 billion.

Asked about Iran’s trade with Arab and African countries in last Iranian calendar 
year, Piltan said last year was one of the toughest years in Iran’s foreign trade because 
of reimposition of the U.S. sanctions and its maximum pressures which affected 
directly or indirectly Iran’s foreign trade. He admitted that officials in foreign trade 
are positioned in difficult condition.

Piltan went on to say that of course some other events and incidents except 
sanctions had their own impacts on Iran’s foreign trade like assassination of Martyr 
Qassem Soleimani, shooting down of Ukrainian plane, developments in Syria and 
Iraq and outbreak of coronavirus.

He reiterated that despite all those events, Iran’s foreign trade in 11 months of last year has 
witnessed rather good growth in terms of weight but it has decreased slightly in terms of value.

Piltan noted that the value of Iran’s exports to African states stood at around $570m 
in 11 months which shows 6 percent drop in value and 22 percent growth in weight 
comparing to the same period in the preceding year.

He reiterated that Iran has materialized its set target in trade with African states last 
year, adding that the country had set 20 percent growth target in trade with African 
states last year and it has almost been materialized at least in terms of weight.

Piltan noted that in order to boost foreign trade, some factors and infrastructures 
should be prepared like transportation, banking system and customs affairs.

He reiterated that Trade promotion Organization as a diplomatic arm for diplomacy 
acts beside the foreign ministry to ease and promote the ground for trade.

On trade with Arab states, he said the condition in trade with Arab states is totally different 
because Arab states are mostly Iran’s neighboring states and those states experienced a 
turbulent year last year. Piltan further said that despite all ups and downs in the region, Iran’s 
exports to some of those states increased and to some counties dropped last year.

He admitted that Iran’s exports to those countries faced a considerable fall in terms 
of value last year. He further mentioned Iraq is the only Arab country that Iran’s trade 
with it has increased.

Piltan added that African countries are good markets and they have abundant 
potentials for exports regarding Iran’s capacities. He said Iran can export to African 
states goods like cement, stone, bitumen, plastic products, home appliance, agro 
machinery and petrochemicals.

President Hails CBI Report on Currency Situation

Gov’t to Open $15b Worth of Infrastructure Projects

PRAYER TIME

Noon (Zohr)                            13:07
Evening (Maghreb)               19:41
Tomorrow’s Dawn (Fajr)      05:18
Tomorrow’s Sunrise              06:41

43. If it were Our Will, We could drown them:  
then would there be no helper (to hear their cry), nor could they be delivered,
44. Except by way of Mercy from Us, and by way of (world) convenience  
(to serve them) for a time.         Surah 36. Ya-sin ( 43 - 44 )

IRAN NEWS ECONOMIC DESK

TEHRAN – Head of 
Iran’s Trade Promotion 
Organization Hamid 
Zadboom says by 
launching the container 
shipping line between 
Iran’s Bandar Abbas 
Port and Oman’s 
Sultan Qaboos Port, 
Iran will start exporting 
fruits and vegetables to Oman.

Zadboom said that as of today (Saturday), the 
container shipping line between these two ports will 
start operation and it will make the price of vegetables 
and fruits competitive.

He noted that despite the outbreak of Coronavirus, 
Iran has continued its smart export, reiterating that 
Iran’s economy will definitely overcome Coronavirus 
as the country has overcome cruel sanctions in the past 
and it will find a way for its economy and trade to leap 
out of the current condition.

Zadboom reiterated that Coronavirus is a serious 
threat to the economy and foreign trade and it is a good 
opportunity for developing exports in different sectors 
like exporting services.

He emphasized that the country should not let 
Coronavirus and sanctions affect developing production 
and exports and the country should take advantage of 
its neighboring states and their markets to materialize 
its exports programs.

Bandar Abbas, Sultan Qaboos 
Container Shipping Line to Open

Iran Trade With African 
States Grows by 20%

IRAN NEWS ECONOMIC DESK

TEHRAN - Director General of Iran’s Trade Promotion 
Organization’s Office of Arabian and African Countries says Iran 
has materialized its goal to boost its trade volume with Arab 
countries in last Iranian calendar year which ended on March 19 
and the trade volume witnessed 20 percent growth.

IRAN NEWS ECONOMIC DESK

TEHRAN – Head of Real Estate Consultants Union says 
those who have bought houses or real estates in countries 
like Turkey, Georgia, Persian Gulf states and even in 
Europe and the U.S. with an eye on investment have 
made the biggest mistake because profits from investment 
in real estates in Iran are higher than those countries.

In an interview with ILNA, Hessam Oghbaee said 
there is no verified data on the amount of real estates 
purchased abroad by Iranians, adding that but Iranians’ 
investment in foreign countries in the past two years 
has been very high and their purchase of real estate in 
the past two years equals to the past ten years.

He said that Turkey is the top destination for Iranians 
to purchase real estate abroad. He added that there are 
different reasons behind the decision to buy real estate 
in foreign countries, noting that some purchase real 
estate for residing and migration but the goal of major 
purchasers of the real estates in foreign countries has 
been investment for gaining profit.

Oghbaee reiterated that those who purchased real 
estates in countries like Persian Gulf states, Turkey, 
Georgia and even Europe and the U.S. to gain profits 
have made the biggest mistakes because profit in real 
estate sector in Iran is higher than those states because 
the real estates and houses gradually lose their values 
in those countries through the time.

He added that those who intend to invest in real estate abroad, 
after two or three years, would learn that profit in housing and 
real estate sector in foreign countries is less than Iran.

Oghbaee went on to say that some people also purchase 
houses and real estate in foreign countries just for fun 
and passing their holidays there and they are few.

TEHRAN (IFP)- The OPEC Fund for International 
Development has approved $500,000 in funding for Iran 
to help the country in its fight against the coronavirus.

Kazem Gharibabadi, Iran’s ambassador to Vienna-
based international organizations, said the financing 
will go to nationwide programs drawn up to stem the 
spread of the disease.

“The financial aid will be sent to Iran via the World 
Health Organization to buy medical supplies and 
equipment urgently needed by hospitals,” he said.

Iran has launched plans to stem the spread of 
COVID-19 across the nation. Nonessential travel 
has been banned and some businesses have been 
ordered to remain closed until further notice. At the 
same time, efforts are being made to procure the 
necessary medical equipment to counter the 
epidemic despite US sanctions.

TEHRAN (IRNA) - President Hassan Rouhani said 
the Central Bank of Iran has presented a good 
report of the current conditions in Iran, adding that 
“we will have no problem” with regard to medical 
and pharmaceutical demands.

Addressing the cabinet meeting on Thursday, Rouhani 
said we will not have any problem with supplying 
currency by the end of the current Iranian calendar year.

He said fighting coronavirus is a global issue and is not 
just related to Iran. Rouhani referred to his phone 
conversation with the Iranian Health Ministry, saying most 
of the requirements are being supplied domestically.

He noted that other products like face-masks and 
disinfectants are produced domestically.

Earlier, Governor of Central Bank of Iran (CBI) 
Abdolnasser Hemmati said that part of Iran’s frozen 
assets may be released soon enabling Iran to contain the 
spread of the coronavirus pandemic.

Part of Iran’s assets which had been frozen in some 
countries due to the US pressure will be possibly released 
thanks to the efforts made by the Iranian Foreign Ministry 
and the CBI, Hemmati told reporters on the sidelines of the 
cabinet session held in Tehran this morning.

The CBI governor hoped that the released assets 
would be used for providing basic goods, medicine, 
medical equipment, and fundamental needs [as the 
country is fighting the coronavirus pandemic which has 
killed over 3,000 people in Iran).

TEHRAN (PressTV) - Iran plans to open over $15 billion 
worth of new construction projects in the new calendar year.

The Iranian government is planning to spend more 
than $15 billion on unfinished infrastructure projects in 
the new Persian calendar year which started late March.

Head of the Plan and Budget Organization of Iran said 
that the spending would enable the government to 

finish more than $15 billion worth of construction 
projects during the year that ends in late March 2021.

Mohammad Baqer Nobakht said that a bulk of 
spending would take place in the first quarter of the year 
ending late June, allowing the government to accelerate 
the completion of the projects across the country.

Nobakht, a deputy president, said that the government 
had earmarked around $3 billion to civil construction 
projects in the first quarter of the previous calendar year, 
saying the appropriation as unprecedented in history.

Spending on massive infrastructure projects come as 
the Iranian government is struggling with strained 
finances both as a result of the American sanctions, 
which have specifically targeted the country’s sale of 
oil, and because of growing threats of a coronavirus 
pandemic which has affected tens of thousands of 
people in the country.

The government has indicated that sanctions and 
other economic problems should not cause a halt to 
infrastructure development, especially for those projects 
deemed as critical to the diversification of the economy 
away from oil.

Some key road and rail projects were opened across 
Iran over the winter, including a costly section of a 
highway connecting the capital Tehran to the costs of 
the Caspian Sea in the north.

TEHRAN (IRNA) - Vice President for Economic Affairs Mohammad Nahavandian said many EU states back 
Iran’s $5b loan bid from the International Monetary Fund, adding that more serious efforts have been made for 
releasing country’s foreign exchange reserves in other countries.

Speaking in a live TV program, Nahavandian elaborated on the government’s relief package to help the poor 
families, small businesses and the private sector suffering from the economic consequences of coronavirus.

He referred to tourism and transportation as two sectors which have been damaged seriously after the outbreak of 
coronavirus, saying the businesses in tourism sector can see boom in summer. He noted that the Government has requested 
one billion euro from National Development Fund of Iran to spend in the context of the relief package.

Stressing the significant position of Iran in IMF and Iranian membership in IMF’s board of directors, Nahavandian 
said that Iran has written official letter to IMF and it would be Iran’s legal right to enjoy the IMF emergency facility 
to deal with humanitarian tragedy in Iran. IMF has earmarked special credit to help thwart the threat posed to 
international community by coronavirus pandemic and major states back Iranian $5 billion loan bid from IMF 
emergency facility, but, the U.S. has violated the most primary moral and humanitarian principles, he said.

Many EU States Back Iran’s $5b Loan Bid From IMF

Investment on Real 
Estate Abroad Is Wrong

OPEC Fund Earmarks $500,000  
To Help Iran Fight COVID-19

Steel Ingot Production Touches 21.6m Tons in 11 Months
IRAN NEWS ECONOMIC DESK

TEHRAN - Statistics of the Ministry of Industry, Mine and Trade showed that 
more than 21.679.6 million tons of steel ingot was produced in the country in 
11 months of the previous year [from March 21, 2019 to Feb. 19, 2020], 
showing a 5.2 percent growth as compared to the same period of last year.

Today, Islamic Republic of Iran stands at among top 10 leading steel producing 
countries and it is expected that Iran will be ranked 7th in 2025 Outlook Plan.

More than 18.864.6 million tons of steel products was produced in 11 months of last year [from March 21, 2019 
to Feb. 19, 2020], registering a 5.5 percent hike as compared to the same period of last year.

The report also indicates that production of copper cathode in the same period has exceeded 226.8k tons which 
shows 0.8% comparing to the same period in the preceding year.

The ministry’s statistics also show that aluminum ingot production has reached 241.4k tons in the same period 
which 16.2 percent rise comparing to the preceding year.

Meanwhile cement production has grown by 22.2 percent in 11 months exceeding 55.7m tons.  

TEHRAN (Shana) – National Iranian Gas Company 
(NIGC) says Iranian gas exports to Turkey will 
resume in a few days after repairing the gas 
pipeline from Iran to Turkey which was hit by an 
explosion on Tuesday morning.

Turkish gas imports from Iran were halted due to an 
explosion in a natural gas pipeline inside Turkey near 
Iran’s Bazargan border with Turkey on Tuesday.

The director of dispatching of the National Gas 
Company, Mehdi Jamshidi-Dana, told Shana that 
Iranian gas exports to Turkey would resume after 
repairing the damaged section of the pipeline 
within the next few days.

He said the explosion occurred in part of the pipeline 
to Turkey on Turkish soil about 1.5 kilometers from the 
Bazargan border and resulted in a fire and a halt in gas 
exports since 6:50 am on Tuesday.

“The damaged part of Iran’s gas export pipeline 
to Turkey will be repaired within the next few 
days,” he said.

As a rule of thumb, such repairing operations take 
between three to 7 days depending on the damage 
done to the pipeline, the official said.

The pipeline carries around 10 billion cubic meters 
of Iranian gas to Turkey annually, and has been hit 

by terrorist attacks since the 1990s.

Iran to Resume Gas Exports 
To Turkey Soon
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WASHINGTON (AFP) - Democratic presidential frontrunner Joe Biden 
called Thursday for the United States to ease sanctions on Iran to reduce 
suffering as the Islamic republic reels from the coronavirus pandemic.

Biden said the United States should set up a dedicated channel for banks and other companies to operate in Iran 
and issue licenses for the sale of pharmaceuticals and medical devices.

The former vice president also called for guarantees to aid groups that they will not be penalized for operating in Iran -- and said 
Tehran should reciprocate by freeing detained Americans. Biden said that President Donald Trump’s “maximum pressure” 
campaign on Iran, which includes sweeping sanctions, had “badly backfired” by encouraging aggression from the clerical regime.

WASHINGTON (AFP) – U.S. politicians have voiced fury over Beijing’s 
handling of the coronavirus crisis but they face a harsh truth -- the United 
States desperately needs China’s supplies.

China before the crisis produced nearly half of the face masks imported into the United States -- which in normal 
times cost less than a dollar but have disappeared from shelves amid growing calls for ordinary Americans wear 
them when outside.

As China appears to have contained its own outbreak of SARS-CoV-1, which has infected more than one million people 
worldwide since first emerging late last year in Wuhan, it is now the first resort for protective gear sought across the world.

Biden Urges Iran Sanctions 
Relief Over Virus

U.S. Relies on China 
Supplies to Fight Virus

ANKARA (Dispatches) - Istanbul’s 
opposition mayor on Thursday called 
for a lockdown in Turkey’s largest city 
after it reported the country’s highest 
number of coronavirus cases and 
criticised the lack of coordination with 
President Recep Tayyip Erdogan.

Turkey’s government has announced 
measures to contain the spread of the virus from shutting schools, banning 
mass prayers, suspending international flights to restricting intercity trips.

But Mayor Ekrem Imamoglu’s demand is likely to put pressure on 
Erdogan’s government which has so far resisted taking stronger lockdown 

measures. Erdogan has instead urged Turks to adapt themselves to 
“voluntary quarantine” conditions.

The official figures on Wednesday revealed Istanbul with a population 
of around 15 million is the epicentre of Turkey’s outbreak, with 60 
percent of nationwide cases and 117 deaths.
According to the latest figures released Thursday, Turkey has recorded a 

total of 356 deaths and 18,135 cases.
“We are aware that Istanbul has become the epicentre. We have cases and 

a death toll almost 10 to 11 fold compared to Izmir or Ankara. This shows 
that if we can control the situation in Istanbul, we can relieve Turkey,” 
Imamoglu told AFP in an interview.

“When we look at what’s being done elsewhere in the world, we believe 
a two or three-week lockdown in Istanbul will be a measure which will 
reduce the number of cases, and of deaths.”

Without a strict lockdown, Imamoglu warned, even if 15 percent of the 
residents in Istanbul move around rather than stay home, that would 
represent two million people -- the population of some European cities.

“This has the potential to easily increase the threat.”
Erdogan’s government has stopped short of a full lockdown only banning 

elderly people aged 65 from going out. “This decision needs to be taken by the 
cabinet, by the president. God willing, a lockdown will be declared,” Imamoglu 
said. “The earlier the measures are taken, the more efficient they are.  
To say ‘let’s wait a bit’ means we don’t get what the disease is.”

NEW YORK (Dispatches) - The UN General Assembly 
on Thursday approved a resolution calling for 
“international cooperation” and “multilateralism” in the 
fight against COVID-19, in the first text to come out of 
the international body since the outbreak began.

The resolution, approved by consensus, also stresses “the need for full respect for human rights” and that “there 
is no place for any form of discrimination, racism and xenophobia in the response to the pandemic.”

Russia was unsuccessful in opposing the resolution with its own text that was supported by four other countries.
The UN resolution emphasises the central role of the body in the global health and economic crisis. It was 

submitted by Switzerland, Indonesia, Singapore, Norway, Liechtenstein and Ghana, and adopted by 188 of the 193 
states that make up the body, diplomats said. The Russian text -- which also discussed cooperation but included an 
implicit demand for a general lifting of international sanctions, seen as a brake on efforts to fight the virus -- was 
supported by the Central African Republic, Cuba, Nicaragua and Venezuela.

Unlike the UN Security 
Council, the resolutions adopted 
by the General Assembly are not 
binding but have a strong 
political value depending on 
their support. According to UN 
Secretary-General Antonio 
Guterres, the coronavirus is “the 
most challenging crisis we have 
faced since the Second World War.”

Just last week, as the pandemic 
spread around the world, killing 
thousands and infecting many 
more, Guterres warned that 
unless the world came together 
to fight the virus, millions of 
people could die.

On March 23, he called for an 
“immediate global ceasefire” to 
protect vulnerable civilians in 
conflict zones from the ravages 
of the pandemic. Few countries 
have heeded his appeal.

“Unfortunately, hostilities have 
gone unabated,” said Laetitia 
Courtois, the UN representative of 
the International Committee of the 
Red Cross (ICRC). On the Security 
Council, which has been silent 
since the start of the pandemic,  
the five permanent members  
(the U.S., the United Kingdom, 
Russia, China and France) are 
divided on reaching a resolution to 
support Guterres’ appeal.

PARIS (AFP) - The number of confirmed coronavirus cases around the world has soared past one million and 
deaths have topped 50,000 as the United States reported the highest daily death toll of any country so far.

Despite more than half the planet living in some form of lockdown, the virus is continuing to spread rapidly, and 
to claim lives at an alarming pace, with the U.S., Spain and Britain all seeing their worst days yet.

The economic cost of the pandemic is getting starker by the day, with new figures showing that an extra 6.65 
million Americans signed on for unemployment benefit last week, taking to 10 million the number of people who 
lost their jobs in the last two weeks of March.

And economists warned it was going to get worse.
“No words for this,” said Ian Shepherdson of Pantheon Macroeconomics.
“Total layoffs between the March and April payroll surveys look destined to reach perhaps 16 to 20 million, 

consistent with the unemployment rate leaping to 13 to 16 percent. In one month.”
Financial ratings agency Fitch on Thursday predicted that the US and eurozone economies would shrink this quarter 

by up to 30 percent as struggling businesses slash investment and unemployment dampens consumer spending.
World leaders have announced huge financial aid packages to deal with the crisis and the World Bank on Thursday approved 

a plan to roll out $160 billion in emergency cash over 15 months.
The United States now accounts for around a quarter of all known infections around the globe, and its death toll 

is rocketing up.
About 6,000 people have died in the U.S. outbreak, 

according to a tally by Johns Hopkins University, more 
than 1,100 of them in the last 24 hours.

White House experts say between 100,000 and 240,000 
Americans could ultimately die from the disease.

Disaster response agency FEMA on Thursday 
asked the U.S. military for 100,000 body bags. 
Around 85 percent of Americans are under some 
form of stay-at-home order.

In New York, the epicenter of the US outbreak, Mayor Bill 
de Blasio urged residents to cover their faces when outside 
and Vice President Mike Pence said there would be a 
recommendation on the use of masks by the general public 
in the next few days.

Europe has been at the center of the crisis for weeks, 
but there have been signs that the epidemic could be 
approaching its peak there.

Spain and Britain saw record numbers of new deaths 
in a 24-hour period -- 950 and 569 respectively.

Italy and Spain together account for almost half of the 
global death toll, but experts say the number of new 
infections in both countries is continuing to slow.

“The data show the curve has stabilized” and the 
epidemic has entered a “slowdown” phase, Spanish Health 
Minister Salvador Illa said.

The virus has chiefly affected the elderly and those with 
pre-existing medical conditions, but recent cases of deaths 
among teenagers and even of a six-week-old baby have 
highlighted the dangers for people of all ages.

“The very notion that ‘COVID-19 only affects older 
people’ is factually wrong,” said Hans Kluge of the 
World Health Organization on Thursday.

Severe cases have been reported among teens and 
young adults, with some requiring intensive care and 
several deaths, he said.

In Britain, Prime Minister Boris Johnson vowed to 
“massively increase testing” as his health minister said 
the aim was 100,000 tests a day within weeks.

Johnson, who has himself tested positive for 
COVID-19, has come in for criticism for his 
government’s failure to provide widespread 
screening, particularly for frontline health workers.

In Russia, President Vladimir Putin extended paid 
non-working days until the end of April as the 
number of confirmed cases jumped by more than a 
quarter to 3,500.

Turkey Mayor Urges 
Lockdown for Istanbul

Global Virus Cases Top a Million, 
Deaths Surpass 50,000

UN Adopts Resolution Calling 
For Cooperation on Virus

BRUSSELS (AFP) - The head of the European Commission apologized to Italy 
on Thursday for a lack of solidarity from Europe in tackling its coronavirus 
crisis, but promised greater help in dealing with the economic fallout.

There has been widespread dismay in Italy over Europe’s response to the 
pandemic, starting with an initial failure to send medical aid, followed by a refusal 
amongst northern nations to endorse joint bonds to mitigate the cost of recovery.

The far-right League party has jumped on the discontent to call into question Italy’s 
continued membership of the 27-nation bloc, while even staunch pro-Europeans 
have expressed consternation at the lack of empathy and support.

Italy, which has recorded more coronavirus deaths than any other country, said on 
Thursday its toll had risen by 760 over the last 24 hours to 13,915, slightly up on a 
day earlier. The number of new cases was steady, growing by 4,668 to 115,242.

In a letter published in the Italian daily La Repubblica, Commission President Ursula 
von der Leyen said too many EU countries had initially focused on their own problems.

“They did not realize that we can only defeat this pandemic together, as a 
Union. This was harmful and could have been avoided,” she wrote, adding: 
“Today Europe is rallying to Italy’s side.”

The main bone of contention is a request by Italy and eight other countries to issue 
“recovery bonds” on behalf of all euro zone countries to help fund efforts to rebuild 
national economies that are expected to dive deep into recession. Conservative 
leaders in wealthy states such as Germany, the Netherlands and Austria have so far 
recoiled at the idea of issuing bonds with highly indebted nations, such as Italy.

Italian Prime Minister Giuseppe Conte urged a rethink.
“I believe that everyone will eventually realize even in those countries that a 

shared, orderly, strong and rapid European response is the only solution,” he told 
Spain’s La Sexta television. “A slow response would be a useless response.”

The opposition League, Italy’s most 
popular party, has struggled to gain 
much attention during the coronavirus 
crisis, and has leapt on the EU debate 
to gain greater traction.

EU Apologizes to Italy for Lack of Help in Coronavirus Crisis

WASHINGTON (Dispatches) - The 
Pentagon removed the captain of the 
coronavirus-stricken USS Theodore 
Roosevelt Thursday, saying he mishandled 
communications over how the outbreak was 
sweeping through the warship.

Acting Navy Secretary Thomas Modly 
said Captain Brett Crozier was wrong to 
distribute to a wide range of people copies 
of an emotional, four-page letter describing 
the threat of the outbreak to the ship’s nearly 
5,000 sailors, allowing it to be leaked earlier 
this week to US media before top defense 
officials saw it.

Modly said that while there have been 114 
cases of the coronavirus in the crew so far, 
none has been severe and Crozier overstated 
the severity when he suggested sailors were 

going to die without fast action.
Crozier “demonstrated extremely poor 

judgment in the middle of a crisis” in his 
handling of the letter, Modly said.

“It misrepresented the facts of what was 
going on the ship” and created “a little bit of 
panic” that was unnecessary, he said.

“I have no doubt in my mind that Captain 
Crozier did what he thought was in the best 
interests of the safety and well-being of his 
crew,” said Modly.

“Unfortunately, it did the opposite.”
In addition to frightening families of 

the sailors, he said, “it raised concerns 
about the operational capabilities and 
operational security of that ship that 
could have emboldened our adversaries 
to seek advantage.”

KARACHI (Reuters) - A Pakistani court on Thursday commuted the death sentence of the 
main person accused in the 2002 kidnapping and murder of an American Wall Street Journal 
reporter, Daniel Pearl, and acquitted three other co-accused in the matter.

All four had been convicted in connection with Pearl’s kidnapping and murder, including 
British-born Ahmed Omar Saeed Sheikh, who was sentenced to death in 2002 for masterminding 
the murder. He has been in jail for 18 years awaiting the outcome of an appeal.

Pearl, 38, was investigating Islamist militants in Karachi after the Sept. 11, 2001, attacks 
on the United States when he was kidnapped in January 2002. His case grabbed headlines 
globally, after a video of his beheading emerged weeks after Pearl was abducted.

“No evidence has been brought on record by the prosecution to link any of the appellants 
to the murder of Pearl and as such all the appellants are acquitted of murder,” said a two-
member bench of the Sindh High Court, in a ruling seen by Reuters.

The United States slammed the ruling, with the top U.S. diplomat for South Asia writing 
on Twitter that the verdict “is an affront to victims of terrorism everywhere.”

The court also acquitted all four of charges of kidnapping the American for ransom too, 
and found Sheikh guilty only on the charge of abduction.

Sheikh was sentenced to seven years on the abduction charge, but he is expected to be 
freed soon given time already served.

Pentagon Removes Captain of  
Virus-Struck Aircraft Carrier

Pakistan Court Set to Free Four 
Accused in Daniel Pearl Killing
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UN Foresees Global Economy to Contract 0.9% in 2020

MADRID (Reuters) - Spain’s social security data showed on Thursday 
that close to 900,000 workers lost their job since March 12 when the 
country went on coronavirus lockdown.

Some 898,822 workers lost their jobs since March 12 in Spain, social security 
data showed on Thursday, more than half of which are temporary workers.

The number of people officially registered as unemployed in the 
country rose to 3.5 million in March, the highest level since April 2017.

LONDON (Reuters) - OPEC oil output rose in March from the lowest in more than a decade last month as Saudi Arabia boosted output 
following the collapse of an OPEC-led supply pact, offsetting further declines in Libya, Iran and Venezuela.

On average, the 13-member Organization of the Petroleum Exporting Countries pumped 27.93 million barrels per day (bpd) last 
month, according to the survey, up 90,000 bpd from February’s figure, which was unrevised.

A supply pact by OPEC and other producers, known as OPEC+, collapsed on March 6, hastening a drop in prices that were already 
falling due to the coronavirus outbreak. Brent crude has plunged below $22 a barrel, the lowest since 2002.

While Saudi Arabia plans to boost supply following the OPEC+ deal collapse, OPEC output has not changed much yet because export deals 
for March production were already in place, said Petro-Logistics,  
a firm that tracks oil shipments.

“OPEC supply in March is broadly unchanged versus 
February, hovering at record lows,” Petro-Logistics chief 
executive Daniel Gerber told Reuters. “Allocations for 
March barrels were locked in by the time the OPEC+ 
agreement collapsed on March 6.”

“This may be the calm before the storm as many OPEC countries 
have announced a maximization of their supply and exports in 
April. Early signs show export rates from Saudi Arabia, UAE and 
Kuwait starting to ramp up.” OPEC, Russia and other producers 
had a deal to curb output by 1.7 million bpd until March 31 to 
support prices. The 10 OPEC members bound by the agreement 
still exceeded the pledged cuts in March, the survey found. 
Compliance was 106% in March, a decline from 128% in February.

Production next month is expected to rise further. Saudi 
Arabia is reducing refinery operations in April to boost 
export potential and, an official said, plans to ship  
10.6 million bpd in May. February’s output was the lowest 
by OPEC since at least 2009, the year in which the group 
implemented its biggest-ever supply cut due to the financial 
crisis, excluding membership changes since then, according 
to Reuters survey records.

Among those pumping more, Saudi Arabia boosted output by 
100,000 bpd in March, even though some buyers asked to cancel 
cargoes because of reduced demand, industry sources said.

The UAE is also ramping up production, sources said, 
while Nigeria and Iraq, both laggards in making cuts in 2019, 
also raised output slightly due to higher exports.

Venezuela, Iran and Libya all reduced output in March. All 
three were exempt from voluntary OPEC curbs because of U.S. 
sanctions or internal issues limiting production. Iran is also 
seeing a drop in gasoline use because of the coronavirus 
outbreak, said analyst Sara Vakhshouri of SVB Energy 
International, compounding the impact of sanctions on supply.

“Iran’s oil production has dropped to below 2 million bpd,” she said. 
The survey average put Iranian output at 2.02 million bpd, 
down 70,000 bpd. Venezuela, contending with both U.S. 
sanctions and a long-term decline in output, posted another 
drop in production and exports in March.

Oil output in Libya has plunged since Jan. 18 due to a blockade of ports and 
fields by groups loyal to eastern-based commander Khalifa Haftar. Production 
fell by another 45,000 bpd in March, the survey found. The Reuters survey 
aims to track supply to the market and is based on shipping data provided by 
external sources, Refinitiv Eikon flows data and information provided by 
sources at oil companies, OPEC and consultants.

WASHINGTON (Reuters) - The number of 
Americans filing claims for unemployment 
benefits likely shot to a record high for a 
second week in a row as more jurisdictions 
enforced stay-at-home measures to curb the coronavirus pandemic, which economists say has 
pushed the economy into recession.

Thursday’s weekly jobless claims report from the Labor Department, the most timely data 
on the economy’s health, is expected to show that claims blew past the previous week’s 
record 3.3 million. It will likely reinforce economists’ views that the longest employment 
boom in U.S. history probably ended in March.

More than 80% of Americans are under some form of lockdown, up from less than 50% a couple 
of weeks ago, leaving state employment offices overwhelmed by an avalanche of applications.

The United States has the highest number of confirmed cases of COVID-19, the respiratory 
illness caused by the virus, with nearly 188,000 people infected. Almost 4,000 people in the 
country have died from the illness, according to a Reuters tally.

“The U.S. labor market is in free-fall,” said Gregory Daco, chief U.S. economist at Oxford 
Economics in New York. “The prospect of more stringent lockdown measures and the fact 
that many states have not yet been able to process the full amount of jobless claim 
applications suggest the worst is still to come.” Initial claims for state unemployment benefits 
probably raced to a seasonally adjusted 3.50 million for the week ended March 28, according 
to a Reuters survey of economists. Estimates in the survey were as high as 5.25 million.

Claims data for the week ended March 21 is likely to be revised higher as many state employment 
offices reported challenges processing applications. Applications for unemployment benefits peaked 
at 665,000 during the 2007-2009 recession, during which 8.7 million jobs were lost. Economists say 

the country should brace for jobless claims to continue 
escalating, partly citing generous provisions of a historic 
$2.2 trillion fiscal package signed by President Donald 
Trump last Friday and the federal government’s easing of 
requirements for workers to seek benefits.

As a result, self-employed and gig-workers who 
previously were unable to claim unemployment benefits are 
now eligible. In addition, the unemployed will get up to 
$600 per week for up to four months, which is equivalent 
to $15 per hour for a 40-hour workweek. By comparison, 
the government-mandated minimum wage is about $7.25 
per hour and the average jobless benefits payment was 
roughly $385 per person per month at the start of this year.

WASHINGTON (Reuters) - Russian President Vladimir Putin called on Wednesday for global oil producers 
and consumers to address “challenging” oil markets while U.S. President Donald Trump complained that 
oil cheaper “than water” was hurting the industry.

Oil prices LCOc1 fell nearly 70% from January highs as lockdowns due to the coronavirus hammered 
demand and as Saudi Arabia and Russia have flooded the market in a race for market share after a deal they 
engineered on supply curbs broke down.

Oil and natural gas sales are a key revenue source for the Russian coffers, while shale oil producers in the 
United States are also suffering from cheap oil.

Speaking at a government meeting, set up via a video link as a precaution against the coronavirus, Putin 
said that both oil producers and consumers should find a solution that would improve the “challenging” 
situation of global oil markets. He also said if investments into the oil sector fall, oil prices are sure to spike, 
something he said “no one needs.”

“That’s why we, together with the main producers and consumers, should work out such decisions, which 
would mitigate the situation on the market on the whole,” Putin said, according to the readout of the 
meeting. On Tuesday, U.S. Energy Secretary Dan Brouillette spoke with his Russian counterpart Alexander 
Novak about the price slump and they agreed to hold future discussions involving other major world oil 
producers and consumers.

The call occurred a day after Trump and Putin agreed in a phone conversation to have their top energy 
officials discuss global oil market turmoil.

Putin said that the United States was also worried about the state of the oil market as shale oil producers 
need a price around $40 per barrel to turn a profit.

“That’s why this is also a hard challenge for the American economy,” he said.
Trump said on Tuesday he would join Saudi Arabia and Russia, if need be, for talks about the fall in oil 

prices, which at current levels will squeeze out higher cost production, particularly U.S. shale output which 
surged in recent years. Crude oil benchmarks ended a volatile quarter with their biggest losses in history. 
On Wednesday, oil slid towards $25 a barrel, after touching its lowest level in 18 years.

“There is so much oil and in some cases it’s probably less valuable than water. At some points of the world 
the water is much more valuable. So, we’ve never seen anything like it,” Trump said.

 The discussions between Washington and Moscow mark a new twist in oil diplomacy since the collapse 
this month of a deal between the Organization of the Petroleum Exporting Countries and other producers, 
including Russia, on cutting production. The failure to agree an extension to a pact that had propped up the 
market since 2016 led to the scrapping of all restrictions and a dash for market share.

Brouillette and Novak “had a productive discussion on the current volatility in global oil markets,”  
Energy Department spokeswoman Shaylyn Hynes said.

ANKARA (Dispatches) - The global economy 
could shrink 0.9% this year due to the 
coronavirus pandemic, the UN Department of 
Economic and Social Affairs (UN DESA) said.

The world output could contract further if imposed 
restrictions on economic activities extend to the third 
quarter, and fiscal responses fail to support income 
and consumer spending, the UN body said.

Pointing to revenue loss, which will result in 
a higher unemployment rate, the report said a 
supply-side shock will be transformed into a 
wider demand-side shock for the economy.

The UN DESA suggested that a  
well-designed fiscal stimulus package, 
prioritizing health spending to contain the 
spread of the virus, and providing income 
support to households most affected by the 
pandemic would help minimize the likelihood 
of a deep economic recession.

“Urgent and bold policy measures are needed, 
not only to contain the pandemic and save lives, 
but also to protect the most vulnerable in our 
societies from economic ruin and to sustain 
economic growth and financial stability,” said UN 
DESA’s Under-Secretary-General Liu Zhenmin.

After originating in Wuhan, China last 
December, COVID-19, the disease caused by 
the virus, has spread to at least 180 countries 
and regions across the world, with its 
epicenter shifting to Europe.

The virus has killed more than 44,150 
people and infected over 883,200 globally, 
while recoveries from the disease exceed 
185,300, according to figures compiled by 
U.S.-based Johns Hopkins University.

Eurozone Manufacturing Economy Shrinks Sharply in March
ANKARA (Dispatches) - The eurozone manufacturing economy contracted sharply in March driven by COVID-19-related 
shutdowns, said a London-based global data company.

The Purchasing Managers’ Index (PMI) for the eurozone manufacturing sector fell to 44.5 in March, its lowest level in  
92 months, down from 49.2 in February, the IHS Markit data showed.

All market groups posted a deterioration in operating conditions compared to the previous month.
“Output, new orders and purchasing all fell sharply, whilst jobs were cut markedly, and supply-side constraints intensified 

at a record pace,” it said.
Confidence about the future sank during March, 

reflective of worries over the short- and long-term 
impact of the COVID-19 pandemic on global economic 
activity.

Italy -- very hard hit by the virus -- saw the worst 
performance, amid the sharpest deterioration in 
operating conditions, the lowest in nearly 11 years.

It was followed by Greece, after having consistently 
posted the best growth in recent months.

Only the Netherlands recorded a PMI above the 50.0 
no-change level in March, though growth here was marginal.

As a critical gauge of manufacturing sector 
health, monthly PMI indices are based on surveys 
and national data, and indicate growth compared to 
the previous month when above 50 points and 
contraction when below.

HOUSTON (Reuters) - The global oil refining 
industry is facing a reckoning from falling fuel 
demand that is the deepest and fastest ever.

Within weeks, the industry will need to cut output by 
30% or more as the coronavirus pandemic keeps much of 
the world at home with little need to drive or fly. Smaller 
and financially weak oil refiners may not emerge from the 
crisis, say refining consultants and traders.

“This Covid isn’t going to kill the refining 
industry, but it might kill those with underlying 
conditions,” said John Auers, a refining analyst at 
consultancy Turner, Mason & Co.

Plant closings and production cutbacks are appearing 
across the globe. In Amsterdam, Canada, India, Italy 
and South Africa, small refiners have halted processing. 
Even the most complex and profitable U.S. and 
European operators are cutting runs to produce as little 
fuel as possible without shutting down.

The coronavirus outbreak has cut global gasoline 
demand by 50% and jet fuel demand by 70%, 
according to consultancy Facts Global Energy.

About 5 million barrels per day (bpd) of the 18 
million bpd U.S. refinery capacity would operate if 
plants were to produce just enough fuel for current 
demand, said Michael Tran, commodity strategist at 
RBC Capital Markets, while diesel production and 
margins have declined only slightly this year.

In Northwest Europe, refiners that binged on sweet 
crude are paring 2 million barrels per day from run-rates, 
said Jan-Jaap Verschoor, an analyst at Oil Analytics in 
London. He estimated the drop in oil processing 
worldwide has already reached 5 million bpd.

Financially weak refiners and those serving small 
markets are at most risk of consolidation. If forced to 
shut down, they face a loss of customers that could 
make it harder to reopen. Those with little debt, a 
variety of products and proximity to crude supplies 
are best positioned to survive, analysts said.

The 130,000-barrel per day Come-by-Chance 
refinery in eastern Canada this week temporarily 
halted processing on economic and safety concerns. 
It follows shutdowns at small plants in Italy, France 
and South Africa.

Oil Refiners Face Reckoning  
As Demand Plummets

OPEC March Oil Output Rises From 
2009 Low After Supply Pact Collapse

Putin Calls for Action on Challenging Energy Market

U.S. Weekly Jobless 
Claims Seen at 
Record High

Almost 900,000 Spanish Workers Lost Their Job Since Coronavirus Lockdown
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Addressing the nation, the 
Supreme Leader then defined 
the meaning and ideals behind 
the slogan for the new year 
1399, saying, “As for the slogan 
of the year, the year 1398 was 
the year of boosting production 
and I will tell the Iranian nation 
that this slogan was welcomed 
in practice. In the beginning, 
experts welcomed it, saying that production was the main 
criterion, but it received a warm reception in practice as well. 
According to reliable reports that I have received, the 
production of the country moved forward. Some of the 
factories that had stopped working and that had closed down 
returned to work and in the case of those which worked below 
their capacity, they increased their capacity. Knowledge-based 
companies entered the arena and various organizations made 
good endeavors as a result of which, production was boosted.” 
The Leader added, “In the year 1398, production was roused 
and it moved forward, but its effects in the lives of the people 
were not yet tangible. We should make production reach a 
point where it can influence the people’s lives. Of course, the 
economic issues of the country are many. There are issues such 
as reforming the banking system, the customs regulations, the 
taxing system and improving the business environment and 
other such issues, but the role of production is a unique and 
peerless one. With boom in production and taking advantage 
of 80-million-people market inside and link with foreign 
markets, economic problems in the country would definitely 
end and Iran will benefit from the sanctions.”

To sum up his remarks, he said, “Last year’s slogan was 
“Boosting Production”. This year, I want to say that we 
need a further leap in production - as the slogan of the year. 
This year is the year of “Leap in Production.” This is the 
slogan of the year. Officials should act in a way that 
production will witness a surge, God willing, and that there 
will be a tangible change in the lives of the people.”

The leader’s emphasis on surge in production indicates 
that leader’s reliable experts have blamed unwise policies of 
governments for the growth in the volume of liquidity in the 
country and it seems it is a rational solution for the problems.

All ninth, tenth, eleventh and twelfth governments have 
destroyed national economic bases and devaluation of national 
currencies without ill-intention, of course it is doubtful. The 
imprudence today with over 2,000 billion tomans liquidity has 
befallen all walks of the life. Widening of social gap and the rise 
in Gini coefficient as well as inefficiency in the structure of 
production are results of this imprudence. The government’s 
obligation for providing minimum supportive package for 
weak layer of the society is because of this.

This woe has been created by the alignment of the 4-percent 
community in the country, as Qalibaf had claimed in his 
election campaign, with the governments. Without any doubt, 
lockdown and quarantine in the country because of the 
outbreak of Coronavirus, will cripple major layers of the 
people because the government has to provide more people 
with its supportive credit package to fight unemployment rate 
and it will undoubtedly lead to a surge in liquidity and a rise 
in the monetary bases in the post-Coronavirus era. But 
emphasis on a national unity on surge in production in the 
current year can swallow some part of this liquidity in order 
to prevent the spread of poverty among some major parts of 
the nation and saving them from more misery. In fact, remedy 
for curing the current national economy is nothing but 
massive production with mechanism of surge in production.

Washington views Hash al-Sha’abi — an official Iraqi 
military force — as Iran’s “proxy.” Angered by the Iran-
backed defeat of Daesh, Trump ordered the U.S. 
military to assassinate top Iranian and Iraqi anti-terror 
commanders Lieutenant General Qassem Soleimani 
and Abu Mahdi al-Muhandis in a drone strike in 
Baghdad, sending anti-U.S. sentiments soaring both in 
the two neighboring states and the entire region.

“Don’t be misled by usual warmongers, AGAIN,  
@realDonaldTrump: Iran has FRIENDS: No one can 
have MILLIONS of proxies. Unlike the US — which 
surreptitiously lies, cheats & assassinates — Iran only 
acts in self-defense,” tweeted Zarif.

According to Iranian expert on energy issues, the first trade 
with Iran within the INSTEX financial mechanism shows 
that Europe and especially Germany want to illustrate the 
US that they are independent in foreign relations. 
A great opportunity seems to be slipping away from US 
businesses caused by the insistence of the U.S. Congress 
attempting to restrict Iran’s access to US financial markets, 
as well as its currency outside the U.S., he said. 
“Despite heavy investment, US and Saudi-Israel lobbies 
have failed to prevent the Euro from being used in a 
financial channel with a country under US embargo,” 
Emadi confirmed.

UN Chief Calls for Solidarity With Persons With Autism

Developing Countries Need Debt Relief in Virus Fight

Beiranvand Among  
5 Asian World Cup Heroes

TEHRAN (MNA) – Nominated among 5 other players by AFC, Iran international 
goalkeeper Alireza Beiranvand has the chance to become the Asian World Cup Hero.

Beiranvand will vie with with Park Ji-sung (Korea Republic), Sami Al Jaber (Saudi 
Arabia), Tim Cahill (Australia) and Keisuke Honda (Japan) for the title.

Team Melli and Persepolis goalkeeper Beiranvand was shortlisted for the AFC’s 
Player of the Year in the men’s category, in mid-December 2019. Over the years a 

number of Asian players have produced the goods at the FIFA World Cup, lighting up 
arenas around the globe and providing incredible moments that have gone down in the 
Continent’s footballing folklore.

With March’s Asian Qualifiers postponed until later in the year, the-afc.com turns 
back the clock to highlight the achievements of five Asian players who have shone 
brightest on the global showpiece.

To Cure Economy...
FROM PAGE 1

Zarif...
FROM PAGE 1

INSTEX...
FROM PAGE 1

TEHRAN (UNIC) – United Nations Secretary-General Antonio Guterres in his message on World Autism Awareness 
Day, 2 April 2020, while emphasizing on the rights of persons with autism, called for solidarity with them.

The full text of his message reads:
On World Autism Awareness Day, we recognize and celebrate the rights of persons with autism.  This year’s 

observance takes place in the midst of a public health crisis unlike any other in our lifetimes — a crisis that places 
persons with autism at disproportionate risk as a result of the coronavirus and its impact on society. 

 Persons with autism have the right to self-determination, independence and autonomy, as well as the right to 
education and employment on an equal basis with others.  But the breakdown of vital support systems and 
networks as a result of COVID-19 exacerbates the obstacles that persons with autism face in exercising these 
rights. We must ensure that a prolonged disruption caused by the emergency does not result in rollbacks of the 
rights that persons with autism and their representative organizations have worked so hard to advance.

Universal human rights, including the rights of persons with disabilities, must not be infringed upon in the time 
of a pandemic. Governments have a responsibility to ensure that their response includes persons with autism. 
Persons with autism should never face discrimination when seeking medical care.  They must continue to have 
access to the support systems required to remain in their homes and communities through times of crisis, instead 
of facing the prospect of forced institutionalization.

We all have a role to play in ensuring that the needs of people who are disproportionately impacted by COVID-19 
are met during this difficult period. Information about precautionary measures must be provided in accessible formats. 
We must also recognize that when schools employ online teaching, students with non-standard ways of learning may 
be at a disadvantage. The same applies to the workplace and working remotely. Even in these unpredictable times, we 
must commit to consulting persons with disabilities and their representative organizations, and ensuring that our  
non-traditional ways of working, learning, and engaging with each other, as well as our global response to the 
coronavirus, are inclusive of and accessible to all people, including persons with autism.

The rights of persons with autism must be taken into account in the formulation of all responses to the COVID-19 virus. 
On World Autism Awareness Day, let us stand together, support each other and show solidarity with persons with autism.

TEHRAN (FAO) – On the eve of Iran’s New Year, 
and in the light of the worst desert locust outbreak 
in 25 years across East Africa and South-West 
Asia, the Food and Agriculture Organization of 
the United Nations (FAO) and Iran’s Plant 
Protection Organization (PPO) signed an 
emergency Technical Cooperation Programme 
(TCP) project to enhance the country’s technical 
capacity for early warning, monitoring and 
management of desert locust.

Funded by FAO, the project will contribute  
to the efforts of the Iranian national and  
local managers and experts in five southern 
provinces of Khuzestan, Bushehr, Fars, 
Hormozgan, and Sistan and Baluchestan  
by providing knowledge, skills and equipment  
in order to detect, track and rapidly respond  
to desert locust infestation. 

As per the agreement and in close collaboration with 
PPO, FAO will initially conduct a workshop for three 
Iranian experts on training skills. Afterwards, the 
Organization will organise a number of training 
workshops for 320 locust, plant protection and 
agriculture officers in the concerned provinces, 
enabling them to effectively utilise and maintain Ultra 
Low Volume (ULV) sprayers and to further empower 
them in survey and control operations and in reporting 
on desert locust. 

Furthermore, in consultation with the FAO Desert 
Locust Information Service (DLIS), a locally 
modified offline mobile application will be developed 
to facilitate the recording and collection of  
information (text, graphics, photos and videos) on 
desert locust biology, behaviour, survey, reporting, 
control, and safety.

FAO will likewise assist the Country in establishing 
two permanent desert locust control centres through 
procuring 30 ULV vehicle-mounted sprayers, 50 ULV 
handheld sprayers, 150 sets of personal protective 
clothing and requisite chemicals/pesticides. 

Based on the lesson learned and the good practices 
fielded within this and other desert locust management 
projects, FAO will develop a strategic advisory 
report/note for the national authorities on managing 
desert locust at the country level. 

FAO, being the lead UN agency dedicated to 
increasing food and agricultural development, has 
longstanding expertise in monitoring Desert Locust 
populations and helping countries cope with this 
devastating migratory pest. 

GENEVA (Dispatches) - The head of the World Health 
Organization (WHO) has voiced deep concern about the rapid 
escalation and global spread of COVID-19 cases from the new 
coronavirus, which has now reached 205 countries and territories.

WHO Director-General Tedros Adhanom Ghebreyesus 
said on Wednesday that his agency, the World Bank and the 
International Monetary Fund (IMF) backed debt relief to 
help developing countries cope with the pandemic’s social 
and economic consequences.

Tedros praised India’s $22.6bn economic stimulus 
plan - announced after a 21-day lockdown imposed last 
week - to provide free food rations for 800 million 
disadvantaged people, cash transfers to 204 million 
poor women and free cooking gas for 80 million 
households for the next three months.

“Many developing countries will struggle to 
implement social welfare programmes of this nature,” 
Tedros told a virtual news conference at the 
organisation’s Geneva headquarters.

“For those countries, debt relief is essential to enable 
them to take care of their people and avoid economic 
collapse. This is a call from the WHO, the World Bank 
and IMF - debt relief for developing countries,” he said.

But debt-relief processes are lengthy, Tedros said.
“In the past five weeks there has been a  

near-exponential growth in the number of new cases 
and the number of deaths has more than doubled in the 
past week,” he said.

“In the next few days we will reach one million confirmed 
cases and 50,000 deaths worldwide,” he added.

WASHINGTON (Dispatches) - The International Monetary Fund (IMF) has called 
on governments around the world to treat the Covid-19 pandemic as war urging them 
to put in place policies that will guarantee the continued functioning of essential 
sectors and prevent excessive economic disruption whilst ensuring that they provide 
enough resources for people hit by the crisis.

The IMF in a blog titled “Economic Policies for the Covid-19 War” published 
yesterday noted that households who lose their income directly or indirectly because 
of containment measures will need government support.

Nigeria had joined many countries in the world who declared a lockdown to 
contain the spread of the virus with the directive by the President that there be no 
movement in Lagos and Abuja for 14 days while Ogun state will commence its 
lockdown this Friday.

Noting that cash transfers are needed to reach the self-employed and those without 
jobs, IMF said the support should help people stay at home while keeping their jobs 
adding that “government-funded sick leave reduces movement of people, hence the 
risk of contagion.”

The fund noted that regular health care, food production and distribution, essential 
infrastructure and utilities must be maintained, saying such measures “may even 
involve intrusive actions by the government to provide key supplies through 
recourse to wartime powers with prioritization of public contracts for critical inputs 
and final goods, conversion of industries, or selective nationalizations. Rationing, 
price controls, and rules against hoarding may also be warranted in situations of 
extreme shortages.”

Also it said there is need for policies to safeguard the web of relations among 
workers and employers, producers and consumers, lenders and borrowers, so that 
business can resume in earnest when the medical emergency abates. “Company 
closures would cause loss of organizational know-how and termination of productive 
long-term projects. Disruptions in the financial sector would also amplify economic 
distress.  Governments need to provide exceptional support to private firms, 
including wage subsidies, with appropriate conditions.

“If the crisis worsens, one could imagine the establishment or expansion of large 
state holding companies to take over distressed private firms, as in the United States 
and Europe during the Great Depression. Greater intervention by the public sector is 
justified by the emergency for as long as exceptional circumstances persist, but must 
be provided in a transparent manner and with clear sunset clauses.

“Several tradeoffs will need to be managed. If transfers or subsidized loans are given to 
a large corporation, they should be conditional on preserving jobs and limiting CEO 
compensation, dividends, and stock repurchases. Bankruptcy would ensure that equity 
holders share some of the costs, but would also cause significant economic dislocation. 
 An intermediate option is for the government to take an equity stake in the firm.

“When liquidity is the problem, credit by the central bank (through asset purchase programs) 
or other government controlled financial intermediaries (through loans and guarantees)  
has proven effective in previous crises. Many practical questions arise also in identifying and 
supporting hard-hit small- andww medium-sized enterprises or self-employed individuals. 
For these, direct transfers based on past tax payments should be considered.”

FAO Provides Iran With Requisite 
Knowledge, Skills, Equipment to 
Combat Desert Locust Outbreak

“Instead, despite the urging of scientists, physicians and even some elected U.S. officials to lift sanctions amid a 
worldwide Covid-19 disease pandemic, this irrational, ruthless American government has further tightened 
sanctions against the Iranian people,” he wrote.

Marandi further hailed the performance of Iranian officials in dealing with the coronavirus despite the inhumane U.S. 
sanctions, saying their efforts have been “successful” in managing the pandemic. “Even if a small part of these sanctions were 
imposed on European countries and the United States, those nations would surely collapse under the strain. As you know, we have 
been one of the worse-hit nations in this pandemic and would not have reached this difficult state had it not been for the repressive 
U.S. sanctions imposed on all the world in order to punish Iran,” he added. The United States reinstated its sanctions against Iran 
in May 2018 after leaving a United Nations-endorsed nuclear agreement with the Islamic Republic and five other countries.

Since then, Washington has corded other countries to follow suit and mount pressure on Iran or face punishment.
“It is certain that history will judge the ineffectiveness and silence of international organizations claiming protection of 

international law and human rights against such crimes. These institutions have become toothless, if not complicit, and we 
will undoubtedly see the unraveling of our world order because of this refusal to take action against crass violations of 
international and humanitarian law by the U.S. regime,” Marandi concluded. In a letter to the Trump administration, a group 
of U.S. lawmakers call for the suspension of anti-Iran sanctions amid a global battle against the coronavirus pandemic.

Iran Medical...
FROM PAGE 1
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Italian MotoGP Rider Iannone 
Gets 18-Month Doping Ban

ROME (Dispatches) - Italian MotoGP rider Andrea 
Iannone has been banned for 18 months after testing 

positive for anabolic steroids, the international motorcycling 
federation (FIM) announced on Wednesday.

Iannone, 30, tested positive in a urine sample collected at 
an in-competition test at the Malaysian MotoGP in Sepang 
on November 3.

An FIM disciplinary hearing imposed a ban from  
December 17, 2019 to June 16, 2021.

Ajax Want Dutch  
League Called Off
AMSTERDAM (Reuters) - Ajax Amsterdam technical 

director Marc Overmars on Wednesday expressed 
astonishment at plans to try to complete the Dutch league 
season and compared the country’s football association and 
UEFA to Donald Trump.

His irritated reaction came after the Dutch football 
association (KNVB) issued a statement saying it would 
follow UEFA’s direction to attempt to finish the season 
suspended due to the coronavirus outbreak by Aug. 3.
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MUMBAI (Reuters) - Roger Federer 
delighted fans by posting a video 

on Twitter on Tuesday, which shows him 
executing some trademark trick shots 
against a wall in the snow.

The 20-times Grand Slam champion 
last played at the semi-finals of the 
Australian Open, where he lost to 
eventual champion Novak Djokovic, 
before undergoing keyhole surgery on 
his knee in February.

He is supposed to return to playing in 
time for the grasscourt season in June.

“Making sure I still remember how to 
hit trick shots #TennisAtHome,” Federer 
tweeted along with the video, which 
showed the Swiss moving around 
seamlessly amid snowfall.

The video has already garnered over 
3.85 million views and shows Federer 
hitting between-the-legs “tweeners” and 
behind-the-back shots.

The tennis circuit is currently 
halted with the men’s ATP Tour and 
the WTA, which runs the women’s 
circuit, suspending all tournaments 
until June 7 after countries started 
locking down borders to contain the 
coronavirus pandemic.

BRUSSELS (Reuters) - Club Brugge 
have been declared Belgian champions 

after the remainder of the country’s 
professional league season was cancelled on Thursday due to the coronavirus pandemic.

Brugge had a runaway 15 point lead at the top of the standings with one round of matches 
left to play before the start of the post-season playoffs, involving the top six clubs.

They were runners-up last season to Racing Genk, who were seventh when the league 
was suspended last month in the wake of the coronavirus outbreak.

The decision by the Pro League board must be ratified at a meeting of the 24 clubs in the 
top two divisions but 17 of them had already last week called for the season to be cancelled.

A five-man working group has been setup to decide how to deal with the issue of 
relegation and promotion and places in next season’s European club competitions.

Ghent were second in the standings and will be hopeful of being given Belgium’s other 
Champions League place while the country has three berths in next season’s Europa League.

The working group will also decide what to do about the Belgian Cup final between Brugge 
and Antwerp, which was to have been played in Brussels on March 22 but was also suspended.

Media reports on Thursday said it was hoped that the cup final plus the second 
division promotion final between Beerschot and OH Leuven could still be played if 
the government allowed.

L ONDON (Dispatches) - Wimbledon 
chief Richard Lewis admitted on 

Thursday that he feared the remainder 
of the 2020 tennis season could be wiped out.

Tennis has been in lockdown since early last month and is not scheduled to return until July 13 at the 
earliest following the cancellation of Wimbledon for the first time since World War II on Wednesday. The 
decision to axe the sport’s oldest and most prestigious Grand Slam event due to the coronavirus pandemic 
followed the French Open’s unilateral switch from its traditional May-June slot to September-October.

The double body blow resulted in the entire claycourt and grasscourt seasons being abandoned.
“I don’t think it’s unrealistic to say that there may be no more tennis this year,” said All 

England Club chief executive Lewis.
“But I would like to think that things will settle down so that tournaments can be played 

sooner rather than later. Who knows what will happen?”
Lewis told the Guardian that, despite his fears, he hoped that the season’s next Grand Slam, the US 

Open in August-September could take place. “Let’s hope the US Open and Roland Garros (rescheduled 
to start in Paris a week after the final of the US Open in New York) can take place,” he added.

“The optimist in me – and I am often not optimistic – still hopes the American hard-court 
season, the big tournaments, the Masters and the Premiers, will take place: Montreal, 
Toronto and then Cincinnati.

ROME (Reuters) - Football will be totally different when it eventually resumes after 
the coronavirus outbreak, the head of global soccer body FIFA Gianni Infantino said 

on Thursday.
“Football will come back, and when it does, we’ll celebrate coming out of a nightmare 

together,” he told the Italian news agency ANSA in an interview.
“There is one lesson, however, that both you and me must have understood: the football 

that will come after the virus will be totally different...(more) inclusive, more social and 
more supportive, connected to the individual countries and at the same time more global, 
less arrogant and more welcoming.”

He added: “We will be better, more human and more attentive to true values.”
Last week, Infantino told Gazzetta dello Sport that it was the right time to take a step 

back and reform a sport where fixture lists have become overloaded and financial 
resources increasingly concentrated in the hands of a few elite clubs.

He suggested there could be “fewer, but more interesting tournaments. Maybe fewer 
squads, but more balance. Fewer, but more competitive, matches to safeguard the health 
of the players.”

The crisis caused by the coronavirus pandemic will stop the “unhealthy” inflation of 
player wages and transfer fees in football, Bayern Munich chairman Karl-Heinz 
Rummenigge wrote in an editorial published on Thursday.

“With every crisis comes an opportunity,” 
Rummenigge noted in Bayern’s own club 
magazine. “For a long time we have seen 
unhealthy amounts of money paid in wages 
and transfer fees. The coronavirus and the 
crisis it is causing will at least put an end to 
this idea of ‘always more, everything more 
expensive and quicker than before’.”

He added: “Supply and demand will 
regulate the market and help establish a 
new equilibrium”.

With the German season being halted on 
March 13, Bayern players have agreed to 
take a pay cut, as have players at other 
clubs in the Bundesliga.

The reigning German champions are one 
of the world’s richest clubs although they 
have been reluctant to splash out on the 
kind of transfer fees paid by other top sides 
in Europe.

Their record transfer fee is the 80 million 
euros ($87.3m) spent on France defender 
Lucas Hernandez from Atletico Madrid  
last year, some way short of the world record 
222 million euros paid by Paris Saint-Germain 
to Barcelona for Neymar in 2017.

Meanwhile the British government on Thursday said English Premier League 
footballers should take a pay cut, amid outrage at top-flight clubs using a furlough 
scheme for non-playing staff.

Tottenham, Newcastle and Norwich have said they will use a government  
scheme to guarantee 80 percent of salaries for staff up to a maximum of  
£2,500 ($3,100, 2,850 euros) per month.

The decision prompted anger from the head of parliament’s digital, culture, 
media and sport committee, Julian Knight, as no cuts have so far been agreed for 
high-earning players.

Asked whether it was ethical for clubs to put non-playing staff on the furlough scheme, 
Health Secretary Matt Hancock said everyone needed to play a part in the fightback 
against coronavirus.

“That means Premier League footballers too,” he told a news conference in Downing Street.
“Given the sacrifices that many people are making, including some of my colleagues in 

the NHS who’ve made the ultimate sacrifice of going into work, and have caught the 
disease and have sadly died, I think the first thing Premier League footballers can do is 
make a contribution, take a pay cut and play their part,” he added.
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LONDON (Reuters) - McLaren will 
be allowed to make chassis changes 

in 2021 to accommodate the switch from 
Renault engines to Mercedes even 
though the sport has decided to keep this 
year’s cars for another season.

The Woking-based team are the only 
ones undergoing a change of engine 
provider at the end of 2020.

Formula One announced this month 
that it was postponing until 2022 planned 
major rules changes for 2021 “due to the 
currently volatile financial situation” 
caused by the coronavirus.

Teams will therefore continue to use their 
2020 cars in 2021 as a cost saving measure.

“This decision does not impact our 
change to Mercedes power units in 2021, 
and we will be allowed to make the 
necessary changes to our car to 
accommodate this,” McLaren team 
principal Andreas Seidl said on the team 
website (www.mclaren.com)

The coronavirus pandemic has so far forced 
the sport to cancel this month’s Australian 
season-opener and Monaco showcase while 
six other races have been postponed.

LONDON (Dispatches) - Tottenham 
Hotspur’s South Korean striker Son 

Heung-min will report to a marines boot 
camp later this month to fulfil military 
service duties, a report said Thursday.

All able-bodied South Korean men 
are obliged to serve in the military for 
nearly two years, making up the bulk 
of Seoul’s 600,000-strong forces -- 
who face off against North Korea’s 
army of 1.3 million.

But Son was spared a career-threatening 
stint as a conscript when South Korea 
took gold at the 2018 Asian Games in 
Indonesia, earning the team an exemption.

The Spurs star broke down in tears of joy 
after the 2-1 extra-time win over Japan, 
which meant he could fulfil his obligations 
with just three weeks’ basic training and 
around 500 hours of community service.

McLaren Will Be 
Allowed to Make 
Chassis Changes for 2021

Son Set for  
Military Training  
During Virus Shutdown

MANCHESTER (Reuters) - Manchester United forward Marcus Rashford has raised over 
100,000 pounds ($124,410) to ensure vulnerable children who rely on free school meals 

every day are still fed now schools are closed due to the coronavirus lockdown.
Rashford, who said he depended on free meals as a child, issued a rallying cry and asked people to donate, working with charity 

organisation FareShare that distributes food to schools and community centres.
Rashford’s initial goal of 100,000 pounds, that would serve 400,000 children, was quickly surpassed after people responded positively 

to the 22-year-old’s appeals on his social media channels. 
“There are people in worse situations than I was in as a kid,” Rashford told The Times here “They’re not even getting that second 

meal at home, so it’s something I wanted to help with.
“The number of people not being fed is ridiculous. It was close to one million children who were helped every week by FareShare. 

When I saw the numbers it was quite shocking.” United and local rivals Manchester City last month joined forces to donate  
100,000 pounds to food banks to help compensate for the loss of food donations the clubs usually provide on match days.
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