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MOSCOW (Dispatches) - The Russian foreign minister says the United States chose to pull out of the 2015 
nuclear agreement with an eye to “a total confrontation with Iran.”

Addressing the annual Primakov Readings conference in Moscow on Wednesday, Sergei Lavrov enumerated 
some of the reasons behind the aggravating problem of weapons of mass destruction in today’s world, criticizing 
U.S. actions as a contributing factor.

“I remember the apocalyptic predictions of the 1980s about a ‘nuclear winter.’ Fortunately, it did not come to 
pass, although the ‘Arab Spring’ came, which, through a series of tragic events, also exacerbated the problem of 
weapons of mass destruction,” he said.

“I am referring to the withdrawal of the United States from the Joint Comprehensive Plan of Action (JCPOA) 
on the Iranian nuclear program with the view of organizing a total confrontation with Iran, and many staged 
situations involving the alleged use of chemical weapons by the Syrian government aimed at changing the 
regime in Damascus,” he added. The U.S. president announces his decision with regard to Iran’s nuclear deal.

U.S. Secretary of State Mike Pompeo later threatened Tehran with the “strongest sanctions in history” if it did 
not comply with a list of steep demands.

Iran is holding negotiations with other signatories to the JCPOA, seeking assurances that the country’s interests 
would still be protected under the accord without the U.S. Elsewhere in his remarks, the top Russian diplomat 
said that the withdrawal of all foreign forces from Syria’s southern parts should happen “as soon as possible.”

He also noted that agreements have been reached between Russia, the U.S. and Jordan on a safe zone in 
southern Syria, bordering Jordan and the occupied Palestinian territories.

“They (the agreements) stipulate that this de-escalation zone should consolidate stability, while all non-Syrian 
forces must be withdrawn from this area. And I think that this should happen as soon as possible,” Lavrov said.

Moscow says Russia, the U.S. and Jordan have agreed to hold a meeting in a de-escalation zone they jointly 
declared last year in southern Syria.

Russia Accuses U.S. on Seeking Confrontation With Iran

Oil Minister Sets  
Deadline for Total

TEHRAN (MNA) – Iranian Parliament’s National 
Security Commission has passed the controversial bill of 
accession to Intl. Convention for the Suppression of 
Financing of Terrorism as long as six conditions are met.

After months of reviewing the bill, Iranian Parliament’s 
National Security and Foreign Policy Commission has agreed 
to Iran’s accession to the Convention for the Suppression of 
Financing of Terrorism as long as six conditions are met.

Iran needs to pass the bill in order to get off the FATF 
blacklist, but a number of lawmakers are concerned over 
the certain limitations that the convention would impose 
on Iran’s ties with resistance groups such as Lebanon’s 
Hezbollah or Palestine’s Hamas. The six conditions set by 
the Iranian Parliament’s National Security Commission in 
order to allow the accession to the bill are as follows:

1) In accordance with Article 2, paragraph 2 of the 
International Convention for the Suppression of the 
Financing of Terrorism, the Islamic Republic of Iran 
declares that it will not consider as part of the Convention 
those provisions and protocols in the annex to which Iran 
has not accessed. Provisions of Article 23 on amending 
the list of regular agreements to the Convention will only 
be binding if complying with principles 77 and 125 of 
Iran’s Constitution.

NEW DELHI (Dispatches) - Two Indian banks have 
asked exporters to complete their financial 
transactions with Iran by August in response to the 
threat of new U.S. sanctions, according to the 
country’s main exporters’ organization and bank 
letters seen by Reuters.

U.S. President Donald Trump earlier this month 
pulled out of the 2015 nuclear accord with Iran and 
ordered the reimposition of U.S. sanctions.

India and Iran have long-standing political and 
commercial ties, but New Delhi has been careful to not 
fall foul of U.S. sanctions on Iran.

The Federation of Indian Exporters Organization 
(FIEO) said IndusInd and UCO, the two banks 
facilitating exports to Iran, had set August 6. as the 
deadline for winding up deals.

“IndusInd and UCO Bank are telling exporters that 
you complete all Iran business by August 6,” Ajay 
Sahai, director general of FIEO, told Reuters.

Indian exporters mostly receive payments in rupees 
for exports to Iran, under a mechanism devised  
in 2012 when banking channels were restricted due  
to the U.S. sanctions.

MOSCOW (Reuters) - Lukoil, Russia’s second biggest 
oil producer, said on Tuesday it had decided not to go 
ahead with plans to develop projects in Iran at the 
moment due to the threat of U.S. sanctions, a company 
official said.

The United States plans to impose new sanctions on Iran 
after pulling out of a 2015 agreement between Iran and 
major world powers to limit Tehran’s nuclear ambitions.

 “Considering the latest developments, I guess, it’s 
too early to say what our plans (about Iran) will be. For 
the moment, basically, we have everything on hold,” 
the official told a conference call which followed 
publication of Lukoil’s first-quarter results on Monday.

Lukoil said on Monday its first-quarter net profit rose 
to 109.1 billion rubles ($1.8 billion), up 75 percent on 
the previous year with the help of rising oil prices.

The official said that company’s focus remained on its 
domestic business. “We don’t plant to do anything 
material on the international M&A side,” he said.

MOSCOW (Sputnik) - Europe, Russia and China 
should stand against the United States’ unilateral 
withdrawal from the Iran nuclear deal and defend 
international legal norms by challenging the decision in 
the United Nations and World Trade Organization 
(WTO), former Federal Austrian Chancellor Wolfgang 
Schuessel told Sputnik.

The former Austrian chancellor stressed that the Iran 
nuclear deal was a binding multilateral agreement, and 
Washington’s withdrawal constituted a violation of 
international norms.

“Europe, Russia, China, international traders should 
stand up and challenge the American decision in the 
United Nations and in the WTO. We have to stand up 
against it. It’s a question of principle. After World War 
II, we created a very positive empire of norms, and we 
should defend these norms and standards,” former 
Federal Austrian Chancellor Wolfgang Schuessel said 
on the sidelines of the Primakov Readings international 
forum in Moscow.

KARACHI (Dispatches) - In the wake of the final phase 
of free trade agreement (FTA) negotiations with Iran, 
Pakistan’s Ministry of Commerce has sought a 
comprehensive analysis of the agreement.

At the last meeting, both countries had decided to 
carry out further deliberations in order to complete all 
annexes of the FTA agreement by June 2018, which 
would complete the technical process of final FTA for 
consequential approval by the respective governments.

In this connection, the ministry has invited request for 
proposal (RFP) from consultancy firms/individual 
consultants to conduct a research study on Pak-Iran bilateral 
trade relations. The Ministry of Commerce said Pakistan 
was looking forward to strengthening its relationship with 
Iran through enhancing bilateral trade relations.

In December 2016, Pakistan and Iran started 
negotiating a FTA with the resolve to timely complete 
the negotiation process and achieve the objective of 
enhancing bilateral trade for the betterment of people of 
both countries. 

LONDON (Reuters) - Iran’s crude oil exports have 
declined slightly in May, according to estimates from a 
leading tanker-tracking company, in the first sign that 
the threat of U.S. sanctions may be deterring buyers.

The estimates from Geneva-based Petro-Logistics also 
suggest Iranian oil buyers are not rushing to cut volumes 
from OPEC’s third-largest producer. The U.S. sanctions 
have a 180-day period during which buyers should “wind 
down” purchases. U.S. President Donald Trump on May 
8 said the United States was exiting a 2015 international 
nuclear deal with Iran and would impose new sanctions 
that seek to reduce the country’s oil shipments.

“Exports are down by more than 100,000 barrels 
per day (bpd) from the very high levels seen in April, 
but there is no sign of a mass exodus at this time,” 
Daniel Gerber, chief executive of Petro-Logistics, 
told Reuters.
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TEHRAN - French oil major Total has two months to seek exemption from U.S. sanctions after Washington’s 
withdrawal from the international nuclear deal, Iran’s oil minister said.

Iranian Oil Minister Bijan Zanganeh added that failure to secure an exemption would mean that China’s state-
owned CNPC could take over Total’s stake in the South Pars gas project, lifting its own interest from 30 percent 
to more than 80 percent.

The United States this month said it would impose new sanctions against oil and gas producer Iran after 
abandoning the 2015 agreement that limited Tehran’s nuclear ambitions in exchange for sanctions relief.

“Total has 60 days to negotiate with the U.S. government,” Zanganeh said, adding that the French government 
could also lobby Washington.

Iran is investing efforts to maintain its oil production and exports at current levels following the U.S. pull-out 
from the nuclear pact that is to restore U.S. anti-Iran sanctions, the petroleum minister said.

“We have ideas and plans to sell oil and will work to use our experience to prevent a decrease in the oil export,” 
Zanganeh said on the sidelines of a cabinet meeting.

“We have [already] taken measures that cannot be announced, as the U.S. could move to create obstacles,” he said.
The minister said Iran is negotiating with Europeans to finalize an arrangement for selling them oil and 

receiving insurance and shipping services.
“Although less than a third of Iran’s oil export is sent to Europe, reaching agreement with them is of importance 

as other costumers of Iranian oil will follow in their footsteps,” he said.
Iran, which has the world’s fourth-biggest oil reserves, produces some 3.8 million barrels of oil per day,  

70 percent of which goes to China and other Asian countries, and 20 percent to Europe.
Zanganeh said Tehran has also talked with China and India about their purchase of oil from Iran, and “positive 

messages” have been relayed to and from them.
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Zarif’s Letter to Mauritanian FM

Higher Status in Int’l Arena 

MEHR* -  Hossein Panahi, the Deputy Foreign 
Minister for Consular, Parliamentary and 
Iranian Affairs said in the past, Iran was under 
6 UN resolutions but now the situation is  
much better than few years ago.

“Let’s compare the current situation of the Islamic 
Republic with a few years ago, when we were 
under 6 UN resolutions, while for 60 years, only a 
few countries were under such a number of 
resolutions.” Hossein Panahi said on a visit to 
Shiraz in the southwestern province of Fars.

Panahi said “Currently, a country that claims  
to be a superpower is in isolation and the whole 
world has opposed its action in withdrawing 
from the JCPOA.”

The Iranian deputy minister referred to the 
situation of tourism in Iran, saying “today, the 
tourism situation is much better than the past, 
with Shiraz is one of the major tourist hubs  
in the country.”

24,000 Widows Under 18

ILNA* -  A woman member of the mullahs’ 
parliament admitted that there are 24,000 young 
widows under 18 years of age in Iran.

Massoumeh Agha-Alishahi said,“The harms 
caused by early marriage of girl children are so 
much that now Agha-Alishahi has announced 
that the existence of 24,000 child widows 
under 18 years of age.It is not clear what the 
fate of these many children is going to be, 
those who have lost their childhood and have 
no perspective for a bright future.”

Massoumeh Agha-Alishahi also warned against the 
increasing trend of this phenomenon and added, 
“Unfortunately, rural girls have to drop out of school 
due to an absence of high schools. Then their parents 
force them to get married after finishing the 
elementary school. Poverty also does have an impact 
on child marriages. There are families who force 
girls as young as 9 or 10 years old to get married with 
old men just to obtain some money to provide for the 
rest of the family’s needs.” 

Plane Crash Kills 2

TEHRAN* -  An ultra-light aircraft crashed at 
Imam Khomeini airport in Tehran on Tuesday 
night, killing one and injuring two, according to 
initial reports.

Initial reports indicate six people were aboard an 
ultra-light airplane before it crashed at Imam 
Khomeini airport around 7:15 p.m. (local time).

Miztaba Khalidi, a spokeswoman for the country’s 
emergency agency, said that two people died and 
one was injured.

The Iranian Army’s Red Crescent Rescue 
Organization was dispatched to the crash scene.

The crash of an ultra-light airplane at the airport 
with three casualties. 

VPNFilter Malware Attack

ISNA* -  Iran’s cybersecurity authority has issued 
a warning about an imminent malware attack.

The spread of a malware, named VPNFilter is 
likely, can affect hundreds of thousands of home and 
office routers, and collect users’ information or shut 
down network traffic, Iran’s Computer Emergency 
Response Team Coordination Centre said.

The attack is not limited to Iran and has impacted many 
computer users across the world, the center warned.

It said it has advised the owners of many brands of 
routers to turn them off and on again, and download 
updates from the manufacturer to protect thems.

The malware was initially detected by Cisco 
Systems Inc., which said that the hacking campaign 
targeted devices from Belkin International’s Linksys, 
MikroTik, Netgear Inc, TP-Link and QNAP.

IRAN NEWS NATIONAL DESK

TEHRAN - The 13th edition of Asia Pacific Regional Conference will be held in Tehran in late November, an 
official with Iran Chamber of Cooperatives said.

The 13th Asia Pacific Regional Conference will be held in the Iranian capital for the first time in cooperation 
with Iran Chamber of Cooperatives on November 28-29, Alireza Banaeifar told Iran’s Young Journalists Club 
website on May 30.

The last round of the event was organized in India, where Iran was given the right to host the next edition, he added.
“Thirty countries from Asia and the Pacific, as well as 250 managers are planned to attend the event,” Banaeifar said.
He added that representatives from Australia, South Korea, China, Japan, India, Malaysia, Bangladesh, 

Philippines, and Singapore will be among the participants.
Banaeifar said the event could be a good opportunity for all to exchange experience and knowledge and improve 

the quality of their country’s products.
The regional conference will offer the participating nations the opportunities to work together, learn, celebrate 

successes and develop partnerships and joint projects.

Iran to Host 13th Asia Pacific Regional Conference

Larijani won 147 out of 279 votes cast during the Wednesday’s parliamentary session, 
while his challenger - the reformer Aref - won 123 votes.

In a subsequent vote, Massoud Pezeshkian, a reformist MP, and Ali Motahari, a 
conservative, were re-elected as the vice-speakers of Iran’s parliament.

In an open session of the parliament this morning, the MPs held an election to 
appoint the parliament’s presiding board.

During the polls, Larijani secured 147 votes out of 270 valid votes.
His initial rivals were the reformist lawmaker Aref and the conservative MP 

Hamid-Reza Haji Babaei. In the first round of the election, Aref secured  
114 votes, Larijani 101 votes, and Haji Babaei 54 votes, but none of them won 
the majority of the votes, leading the election to a run-off.

For the second round, Haji Babaei withdrew his candidacy in favor of Larijani, and 
that helped the latter secure the majority of votes in the run-off. 123 lawmakers voted 

for Aref in the second round.
The Iranian Parliament has currently 290 representatives, changed from the 

previous 272 seats since the 18 February 2000 election. The most recent parliamentary 
polls were held on February 26, 2016.

The lawmakers take the seats for a four-year term.
Lawmakers elect the Speaker for one year and Larijani was elected for the 

third consecutive year but this time he had a serious rival who lost the race 
with narrow margin.

In the past two years, nobody competed with Larijani and he was the only candidate 
for the top seat.

IRAN NEWS POLITICAL DESK

TEHRAN - Armenian Prime Minister Nikol Pashiniyan 
has said that the relations with Iran are of great 
significance to Armenia, stressing the need for 
expanding bilateral economic relations.

The Prime Minister said “political relations between 

Armenia and Iran are now at a high level” and pledged to 
do the best to further increase bilateral political relations.

He noted, however, that unlike political ties, 
the economic relations with Iran have not 
expanded accordingly.

“One of the priorities of our government is to 
expand trade and economic relations with Iran,” Mr. 
Pashiniyan said, adding that in a recent telephone 
conversation with Iran’s President Hassan 
Rouhani,he expressed his government’s readiness to 
further develop economic relations.

He further pointed out during the phone conversation 
the two leaders decided to meet in the near future.

Asked about Iran nuclear deal and Armenia relations 
with the United States, Nikol Pashinyan said: “We are, 
of course, worried about the situation. We also have 
good relations with the United States and we hope that 
the crisis will be resolved through negotiations.”

The Armenian PM said that Yerevan seeks to expand 
bilateral relations with both Iran and the United States, 
adding “I think it is clear for the international 
community that we consider the relations with Iran to 
be of great importance to us, and these relations are by 
no means against any third country.”

“Economic investment is an important issue.  
We intend to improve the investment environment  
in Armenia, especially for Iranian investors,”  
Mr. Pashiniyan noted.

“Iranian businessmen have already told us they face 
certain problems trading with Armenia,” the Armenian 
leader said, expressing hope that the recent agreement 
between Iran and the Eurasian Economic Union 
(EAEU) would pave the way for a better investment 
environment in Armenia.

IRAN NEWS POLITICAL DESK

TEHRAN - President Hassan Rouhani says Iran and 
Hungary, as two independent countries, can take 
fundamental steps to promote peace and security 
across the world.

In a Tuesday message, President Rouhani congratulated 
Hungarian Prime Minister Viktor Orbán on his 
re-election and expressed hope that bilateral ties 
between Tehran and Budapest would further deepen.

Rouhani pointed to the complicated conditions of the 
global community, in which “we are witnessing dangerous, 
illegal and unilateral actions against international rules and 

regulations,” and said, “Efforts and actions of independent 
countries like Hungary can encourage observing 
international obligations and regulations.

He also expressed the hope that Iran and Hungary 
would take serious, fundamental steps to deepen and 
cement bilateral relations and promote international 
peace and security given the common will.

The Iranian president finally wished health and 
success for Orbán and prosperity and felicity for the 
people of Hungary.

Orbán on May 10 took the oath of office before the 
Hungarian Parliament, starting a third consecutive and 
a fourth overall term as the country’s leader.

Yerevan Seeks to Expand Relations With Tehran

Iran, Hungary Can Join Hands to Promote Int’l Peace , Security

Websites Review

TEHRAN - Iranian Foreign Minister Mohammad Javad Zarif wrote a letter to his Mauritanian counterpart.
In a meeting with the Mauritanian Foreign Minister Isselkou Ould Ahmed Izid Bih, Iranian 

ambassador to Nouakchott Mohammad Omrani delivered Mr. Zarif’s letter to the top 
Mauritanian diplomat.

During the meeting, they discussed the regional developments, U.S.’ withdrawal from 
Iran nuclear deal known as the Joint Comprehensive Plan of Action (JCPOA) and ways 
to expand bilateral relations.

Larijani Wins Tough 
Battle for Speakership

IRAN NEWS POLITICAL DESK

TEHRAN – Ali Larijani was re-elected as the speaker of Majlis 
yesterday for the eleventh consecutive year after defeating his 
reformist rival Mohammad Reza Aref.

Leader Urges 
Immediate Punishment 

Of School Official 

IRAN NEWS NATIONAL DESK

TEHRAN - Leader of Iran’s Islamic Revolution 
Ayatollah Seyed Ali Khamenei has urged immediate 
punishment of a school official accused of abusing 
a number of schoolboys in a Tehran high school.

Ayatollah Khamenei made the demand in a letter 
to Judiciary Chief Ayatollah Sadeq Amoli Larijani.

“The news of the crime in one of the schools of 
western Tehran caused grief and regret. It is 
appropriate to immediately mete out divine 
punishment after the trial,” the Leader wrote.

The deputy headmaster of a private boys 
high school accused of harassing students was 
arrested by police on Tuesday. The arrest was 
made following complaints by the families of 
several students.

The shocking news of widespread sexual 
abuse has prompted outrage among Iranians, 
particularly parents who fear the same fate 
could await their children.

Education Minister Mohammad Bathaei said the 
school had recruited the perpetrator without 
passing due legal process.

The minister vowed to tighten monitoring of the 
recruitment process in schools.

The head of the school was also sacked by the 
Education Ministry following the scandal.
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TEHRAN (PressTV) - Iranian security forces have disbanded a terrorist cell in the southeast of the country, seizing 
a considerable amount of weapons and munitions from the group.

The police chief of Sistan-and-Baluchestan province, Brigadier General Mohammad Qanbari, said Wednesday 
the terrorist cell was disbanded in Saravan region.

He said that the clash between security forces and terrorists took place near the border region of Saravan.
 “During this operation, significant amounts of light and heavy weapons, several booby traps and suicide vests, 

and significant amounts of ammunition were confiscated from terrorists,” he added.
He said that the bomber of the terrorist group was killed in the conflict, but police forces suffered no casualty.
Qanbari said that the police force would firmly confront any the terrorist group seeking to endanger the security 

and peace of the country, and would not allow them to go ahead with their plans.
Over the past years, Iranian security forces and border guards have engaged in clashes with terror groups, many 

of whom cross border from Pakistan into the country to carry out attacks.
Last month, Iranian security forces discovered and captured a large cache of explosives in 

Sistan-and-Baluchestan province.
Iranian security forces capture a large cache of explosives in the country’s eastern border areas.
The Iranian Intelligence Ministry said in a statement on April 16 that security forces confiscated the consignment 

due to be smuggled into the country.
The forces thwarted terrorist groups’ plots to transfer 80 kilograms of composite explosives, 17 booby traps,  

28 pistols with 2,100 bullets, 35 hand grenades, tens of electronic detonators and other explosive equipment 
through technical and intelligence operations, the statement added.

Security Forces Smash Terrorist Cell



DOMESTIC

In a meeting with Serbian Ambassador to Iran Dragan Todorovic, Mr Shafei pointed 
to the significant economic growth of Iran, adding that joint cooperation in economic 
field between Iran and Serbia, where big international companies invest, is of the 
main priorities of Iran.

He added that the presence of Iranian economic activists in Serbia can lead to 
cooperation with international companies as well as to find access to the Balkan 
Region market for Iranians.

Shafei went on to say that in the past, the relation between Iran and Serbia 
was limited to politics but today the condition is ready for cooperation in the 
economic field.

He also called for easing facilities for visits of traders of both countries which 
should be discussed in the joint commission.

He reiterated that preferential trade agreement between both countries  
should also be discussed in the commission.

Todorovic, for his part, expressed his satisfaction over the level of relation between 
both countries in the recent 10 years and called for focus on economic issues rather 
than other issues. He noted that the political relation of both countries is currently 
expanded and it is necessary relations to be expanded to the economic sectors.

He also pointed to the recent interactions with Europe and called for expansion of 
ties between Iran and Serbia.

India Not to Support U.S. Unilateral Anti-Iran Sanctions

Call for the Second Bourse and Press Festival

PRAYER TIME
Noon (Zohr)                            13:02
Evening (Maghreb)               20:34
Tomorrow’s Dawn (Fajr)      04:06
Tomorrow’s Sunrise              05:49

32. Say: “Obey Allah and His Messenger.: But if they turn back, Allah loveth not those who reject Faith.
33. Allah did choose Adam and Noah, the family of Abraham, and the family of ‘Imran above all people,- 
34. Offspring, one of the other: And Allah heareth and knoweth all things.          Surah 3. The Family Of ‘Imran, The House Of ‘Imran ( 32- 34 )

TEHRAN (MNA) – Iran and Japan are trying to boost 
their academic cooperation and in the first step, the 
MoU between Tehran University of Medical Sciences 
and Japan’s Juntendo University will soon be 
implemented, said Nader Riahi-Alam, the official link 
between Tehran University of Medical sciences and 
Japanese universities.

Recognizing the grounds and potentials of bilateral 
academic ties, facilitating cooperation with various 
academic centers in Japan and pursuing previous MoUs 
are among the main objectives in this regard, he added.

He went on to say that Iran is eager to use the 
experience and courses provided by JICA (Japan 
International Cooperation Agency).

Holding joint scientific conferences in health issues, 
providing the necessary conditions for exchange of 
students and professors, and creating standard 
laboratories in Iranian universities are other fields of 
cooperation which will be discussed with Japanese 
officials, he highlighted.

Iran, Japan Eye Increased 
Academic Cooperation

Tehran Calls for Preferential 
Trade Agreement With Belgrade

IRAN NEWS ECONOMIC DESK

TEHRAN – The Chairman of Iran’s Chamber of Commerce  
Mr. Gholam-Hossein Shafei has called for an agreement on 
preferential trade between Iran and Serbia.

TEHRAN (MNA) – According to the reports published 
by Islamic Republic of Iran Customs Administration, 
the value of Iran non-oil exports to Indonesia have 
reached $661 million in [Iranian calendar] year 1396 
(March 2016 – March 2017) which shows a 282 
percent increase compared to the year before.

Metals and related products, including iron and steel, with 
$278 million value, had the largest share in this growth, said 
commercial counselor of Iran to Indonesia Anwar Kamari.

Mineral products including fuels and mineral oils, beads 
and waxes worth of $362 million were among other 
important category of export items to Indonesia, he added.

He went on to say that export of sulfur and gypsum, 
plastics, carpets, fruits and chemical products have also 
increased compared to the previous year.

A report published at the end of year 1396 demonstrates 
that Indonesia has tuned to the 10th largest export 
destination of Iran, climbing 16 levels compared to the 
year before. Located in Southeast Asia, Republic of 
Indonesia is the world’s 4th most populated country 
with over 261 million people.

TEHRAN (MNA) – Iranian Deputy Foreign Minister said that during the Monday visit of Foreign MInister 
Muhammad Javad Zarif to New Delhi, the Indians assured Iran that they will not back U.S. unilateral 
sanctions against Iran.

“The Indians told us that they won’t support unilateral sanctions against Iran and affirmed that India’s government 
resolutely backs the nuclear agreement,” said Gholamreza Ansari, Iranian Deputy Foreign minister for Economic 
Diplomacy, on Tuesday.

The Iranian diplomat made the remarks after the Monday visit of Iranian Foreign Minister Mohammad Javad 
Zarif to New Delhi.

“India is a friendly and close country in terms of economy, politics, and culture because India is in 
Iran’s civilizational domain and has always been of prime importance to us,” added the Iranian 
diplomat when asked what the achievements were of the Iranian foreign minister’s visit to India in the 
post-US-withdrawal atmosphere.

“It is natural that when Iran is faced with special issues at the international arena, it explains to friends its stances 
in regards with regional and international developments,” asserted Mr. Ansari.

“After U.S. unilateral withdrawal; from the nuclear agreement of July 14, 2015, it was quite natural that Iran 
share its approaches and stances on this issue with its friends and allies and as India is one of our friends, and it 
has been our friend both before the sanctions and in the time of sanctions as well as after the JCPOA, the foreign 
minister decided to travel to India and exchange views with the officials of this country in regards with this issue,” 
recounted the Iranian diplomat.

“It is quite natural of this atmosphere to let Iran have different scenarios for continuing cooperation with its allies; 
so this visit had two major accomplishments; one was to recount our stances on US withdrawal from the nuclear 
agreement of July 14, 2015, and the other to discuss mechanisms to continue trade and interaction between Iran 
and India,” he affirmed.

TEHRAN (SENA) - Securities and Exchange Organization announced the 
second round of Bourse and Press Festival to be held during summer. “The 
festival is held to promote investment culture and to elevate financial 
literacy as well as to expand the cooperation with and appreciate efforts of 
press practitioners,” Said Yaser Falah, Head of International and Public 
Relations at SEO.

The interested parties can upload their works on the festival’s website; 
festpress.seo.ir until the deadline on 23 July. The uploaded works are 
supposed to have been published in the past 12 months before the deadline 
in one of the local or international media outlets.

The participants must fill in the electronic forms and then can upload up 
to five works under different competition categories including news, 
report, talk, headline, news photo, opinion as well as audiovisual contents. 
The high-quality version of audiovisual works must also be sent to the 
festival’s secretariat at SEO’s headquarter.

A special reward is also given to the best work covering the role of capital market in ‘supporting 
Iranian Products’, which is the motto of the current Iranian year announced by the Leader of 
Islamic Revolution Ayatollah Ali Khamenei. The top three chosen works by referees in each 
category will receive awards.

IRAN NEWS ECONOMIC DESK

TEHRAN - Iran remained Turkey’s biggest crude oil 
exporter in the first quarter of 2018 despite a fall in 
Turkish crude oil imports from Iran, according to 
Turkey’s Energy Market Regulatory Authority’s 
(EMRA) data.

Turkey’s crude oil imports from Iran decreased by 20 
percent to 2.1 million tons in the first quarter of 2018, 
compared to the same period last year, official 
information gathered by Anadolu Agency reveals.

Turkish total oil imports, including crude and diesel 
imports, decreased by 10.6 percent to 8.4 million tons 
in the January-March 2018 period, from 9.4 million 
tons during the same period of 2017.

Turkish crude oil imports decreased by 33.5 percent to 
4.1 million tons in the first quarter of 2018, from  
6.2 million tons in the first quarter of last year.

Despite the drop in imports, Iran retained its share in 

the Turkish market.
The share of Iranian crude oil in Turkey’s crude 

imports increased to 50.3 percent in the first quarter of 
2018 from 42.2 percent over the same quarter in 2017.

In the first quarter of 2018, Turkey’s crude oil imports 
from five countries represented 89.2 percent of the 
country’s total crude oil imports.

Iran supplied 2.1 million tons, Kuwait exported 454 
thousand tons, Saudi Arabia delivered 451 thousand 
tons, Iraq supplied 427 thousand tons, and 272 thousand 
tons came from Russia.

Diesel, the country’s second-biggest oil product 
import, rose 24.3 percent to 3.2 million tons in the 
January-March 2018 period, compared to the same 
period last year.

Turkey imported its diesel mainly from five countries, 
including Russia with 40.1 percent, India with 29.2 
percent, Greece 12.9 percent, Israel 6 percent and 
Bulgaria with 2.1 percent.

Iran Top Crude Oil Exporter to Turkey

Iran Non-Oil Exports to 
Indonesia Grow by 282%

Optimism on Future 
Of Tehran-Tokyo Ties
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TEHRAN – The CEO of Isfahan 
Chamber of Commerce Mr. Seyed 
Abdolwahab Sahlabadi in a 
meeting with officials of the 
Middle East and Europe offices of 
Japan International Cooperation 
Agency (JICA) said that he is 
optimistic on the future of the ties 
between Iran and Japan.

Pointing to the historic and cultural relation between 
Iran and Japan, Sahlabadi said that relation of Iran and 
Japan which dates back to more than 1000 years, has 
always reconnected both countries in the critically 
political and economic condition.

He added that the political and diplomatic relation of both 
countries began almost 90 years ago by opening Japanese 
Embassy in Iran and now their relation is deep-rooted and 
Iran is keen to expand its ties with Japan. He also announced 
Iran’s private sector readiness for all-out relations with 
Japan as there are several fields for cooperation.

Sahlabadi noted that Iranians have good memories 
about Japanese people as Japan is a crucial country for 
Iran and ties with Tokyo are very significant.

He added that there are abundant opportunities in Iran and 
all countries can take advantage of them for cooperation. He 
admitted that some countries prefer their own interests 
regardless of political pressures and expressed hope Japan 
takes most out of the opportunities for economic exchanges.

Meanwhile head of Industry, Mine and Trade House 
of Iran, for his part, called for expanding tourism 
industry and holding training courses  by the JICA in 
several industrial fields.

TEHRAN (MNA) – Iran’s Phase 14 of 
South Pars Gas Field with a production 
capacity of 1 million cubic meters per day 
will come on stream during Dec. 2018 to 
March 2019, CEO of Iranian Offshore 
Engineering and Construction Company 
said Wednesday.

Ghasem Rahmani,  CEO of  I ranian 
Offshore Engineering and Construction 
Company, said Wednesday that Phase 14 
of South Pars Gas Field includes four 
platforms and two lines for transferring 
gas. He noted that all stages of design and 
engineering, drilling wells and building 
and installing the platforms were carried  
o u t  b y  I r a n i a n  e x p e r t s  a n d  
domestic companies.

He deemed Phase 14 as one of the 
biggest phases of South Pars Gas Field, 
which Iran shares with Qatar in the 
Persian Gulf, adding “the Phase wil l 
operate with a capacity of 500,000 cubic 
meters per day in the first six months, and 
will increase its production capacity to 
one million after that.”

Rahmani maintained that the US pullout 
from the Iran nuclear deal will have no 
adverse effect on the development of the 
country’s gas f ields, adding “we are  
self-sufficient in gas field development, 
and currently have no particular need for 
foreign products.”

He went on to add, “Ongoing projects are 
facing no issues, and the return of 
s a n c t i o n s  w i l l  n o t  h i n d e r  t h e 
i m p l e m e n t a t i o n  o f  p r o j e c t s  b y  
Iranian companies.”

According to h im, the country is  
self-sufficient in execution and production 
of wellhead equipment, as well as the 
engineering and design of platforms and 
transfer lines.

S. Pars 
Phase 14 to 

Come on Stream 
In Winter
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INTERNATIONAL

GAZA (Dispatches) - Israel said it struck 25 more Hamas sites overnight after a 
barrage of rocket and mortar fire from the Gaza Strip, denying Palestinian claims of 
a ceasefire Wednesday after the worst flare-up since a 2014 war.

The exchange of fire raised the possibility of yet another war in the beleaguered 
Palestinian enclave run by Islamist movement Hamas, which would be the fourth 
since 2008. Israel has targeted more than 60 military targets in the Gaza Strip over 
24 hours, saying some 70 rockets and mortars were fired into its territory throughout 
the day Tuesday, a number of which were intercepted by air defence systems.

MOSCOW (Reuters) - Russian Foreign Minister Sergei Lavrov will visit 
North Korea Today to hold talks with his counterpart Ri Yong Ho about the 
situation on the Korean peninsula, the Russian Foreign Ministry said on 
Wednesday.

Lavrov said the meeting, which will take place ahead of a possible 
summit between U.S. President Donald Trump and North Korean 
leader Kim Jong Un, would help him understand North Korea’s 
position on the nuclear settlement.

Israel Hits More 
Hamas Sites

Lavrov to Visit  
North Korea Today

ROME (Reuters) - Italy searched for a last-minute exit 
from almost three months of political turmoil on 
Wednesday, with its biggest party looking to make a 
renewed attempt to form a coalition government with 
the right-wing League, a source said.

The two anti-establishment parties, the 5-Star 
Movement and League, had abandoned plans to jointly 
take power at the weekend after the president blocked 
their proposed cabinet lineup.

President Sergio Mattarella’s veto of 81-year-old 
eurosceptic Paolo Savona as economy minister 
appeared to tip the country back towards repeat 
elections and triggered a dramatic speculative attack on 
Italian financial markets.

The parties are now trying to find “a point of 
compromise on another name” for the economy 
ministry, said the source close to 5-Star, the  
single-biggest party in the new parliament.

However, League leader Matteo Salvini, who is 
surging in opinion polls, appeared to throw cold water 
on that idea, saying Italy should return to an election as 
soon as possible. “The earlier we vote the better 
because it’s the best way to get out of this quagmire and 
confusion,” Salvini told reporters.

He said, though, that an election at the end of July would 
be “disruptive” for Italian seasonal workers in particular. 
He invited Mattarella to make the first move, saying he 
should “explain to us how we can get out of this situation”.

Despite the softer tone from 5-Star, a top adviser to 
Salvini said a breakthrough with the president looked 
difficult because the League was not prepared to 
abandon Savona.

“If it wasn’t possible three days ago, then it’s hard to 
see why it would be now,” said Giancarlo Giorgetti.

BRUSSELS (AFP) - Belgian police were Wednesday investigating how a gunman on 
their own watchlist for contacts with Islamist extremists came to launch a brazen 
suspected terror attack, shooting dead two female officers with their own weapons 
before killing a bystander.

The bloodshed in the eastern industrial city of Liege began around 10:30 am  
(0830 GMT) Tuesday when the attacker armed with a knife repeatedly stabbed the 
two policewomen before using their own firearms to kill them.

Federal prosecutors said they had launched a terror investigation into the incident 
and would hold a press conference later Wednesday.

“The signs are pointing towards a terrorist act,” prosecutor spokesman Eric Van Der 
Sypt told AFP.

Amateur footage picked up by AFP showed the gunman shouting “Allahu Akbar” 
(“God is greatest”) as he walked through the streets during the rampage.

In another video, a short and intense burst of gunfire is audible, after which the man 
lies on the ground.

“Armed with a knife, the suspect followed and attacked two police officers, 
and used their own firearms to kill them,” prosecutor Philippe Dulieu told a 
news conference.

“He continued on foot, attacking a parked vehicle where he opened fire on a 
22-year-old man in the passenger seat. The young man died.

“He then continued and entered the Leonie de Waha school. He took a woman 
working there as hostage. Police intervened, he came out firing on the police officers, 
wounding several before he was killed.”

Belgium remains on high alert after a string of attacks including twin suicide 
bombings in Brussels in 2016 claimed by the Islamic State group.

A source close to the investigation told AFP that the gunman was on a special police 
watchlist because of his contacts with radical Islamists.

The source named the attacker as Benjamin Herman, born in 1982, saying he had 
past convictions for robbery, violence and drug dealing.

Herman was “already on the run” after committing another murder on Monday 
night in the town of On, in southern Belgium, the source said, though local 

prosecutors said they have not yet established a link with the Liege incident.
Belgian broadcaster RTBF reported he had been released from prison on Monday.
“He is suspected of having been radicalized (in prison)... He has been reported or 

presumed to be belonging to the entourage of an Islamist recruiter,” the source said 
on condition of anonymity.

Liege police chief Christian Beaupere said it was “clear that the assassin’s objective 
was to attack the police”. One of the four officers wounded had suffered a  
serious leg injury, he added.

Liege, a major city in Western Europe’s former industrial heartland, was the scene 
of another bloody shootout in 2011 when a former con

Italy Renews Attempt 
To Form Coalition

Gunman With Islamist 
Links Kills Three in Belgium
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TAJ MAHAL HOTEL

PROUDLY INTRODUCES THE FIRST CLASS LUXURIOUS 
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ENORMOUS SEGMENTS OF ROOMS WITH ALL THE AMENITIES, 
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ENJOY THE AUTHENTIC NORTH IRANIAN UNIQUE GILACI 
CULINARY, COME ALONG WITH FAMILY & FRIEND’S TO 

EXPERINCE THE AMAZING WIDE RANGE OF HOME MADE COUNTRY 
STYLE RECIPES SERVED WITH MOUNTAIN HERBS’ AND A PERFECT 
OUT DOOR PLEASANT AMBIENCE TO CHEER UP YOUR MOOD.
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TAJ MAHAL INDIAN 
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TAJ MAHAL INDIAN 
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EXTENSION MAHI-MAHI  
GILACI RESTAURANT

Address: Plot No.29,South Sheykh Bahayi Street,Molasadra Blvd,Vanak sq,Tehran – Iran

Email:info@tajmahalhotel.ir Tel:+98(21)88035444 Fax:+98(21)8805739 9 Mob:+98(912)8803544
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INTERNATIONAL

German Jobless Rate Hits Record Low in MayNumber of Electric Vehicles on Roads Reaches Three Million

SAN FRANCISCO (Dispatches) - In an about-face, 
the White House on Tuesday announced that it would 
implement a proposal to set a 25 percent tariff on  
$50 billion worth of goods imported from China.

The administration of President Donald Trump 
also said that it would impose measures to limit 
Chinese investment in the U.S. technology sector.

“To protect our national security, the United States will 
implement specific investment restrictions and enhanced 
export controls for Chinese persons and entities related to 
the acquisition of industrially significant technology,” the 
White House said in a statement.

The Trump administration said that details of the 
tariffs and investment restrictions will be announced 
by the end of June and the proposal will be 
implemented “shortly thereafter”.

The announcement comes a little more than a 
week after Treasury Secretary Steven Mnuchin said 
proposals that could spark a trade war with China 
were momentarily put on hold.

U.S. Commerce Secretary Wilbur Ross is 
scheduled to meet with Chinese trade officials in 
Beijing over the weekend.

The Chinese Commerce Ministry released a 
statement Tuesday saying that it was surprised by 
the sudden tariff announcement.

“No matter what measures the United States takes, 
China has the confidence, ability and experience to 
safeguard the interests of the Chinese people and the 
country’s core interests,” the statement said. “China 
urges the United States to act in accordance with the 
spirit of the joint statement.”

On the day of the tariff announcement and amid 
political chaos in Italy, the Dow Jones Industrial Average 
plunged about 392 points, losing about 1.6 percent.

TOKYO (Reuters) - Japan’s central bank should 
keep its quantitative easing

Until inflation hits 2 percent, the OECD said on 
Wednesday, but may need to re-think this policy if 
prices fail to meet the elusive target and long-term 
yields become difficult to control.

The Organization for Economic Co-operation and 
Development said the world’s third-largest economy 
should keep supportive monetary policy in place 
until inflation is sustainability achieved to ensure “a 
definitive removal of deflationary risks.”

The organization also said Japan should follow through 
with a planned nationwide sales tax hike to 10 percent 
from 8 percent, which is scheduled in October 2019. It 
should then follow that with further sales tax hikes to 
reach 19 percent and help lower the debt burden.

“In Japan, where underlying inflation and inflation 
expectations remain low, current stimulus measures 
need to be continued to help achieve the inflation 
target,” the OECD said in the report. “A rethinking of 
the monetary policy strategy would be needed if the 
inflation target is not met for a prolonged period and if 
the control of long-term yields comes under pressure.”

The OECD did not specify other monetary policy 
options the Bank of Japan should consider.

In a surprise move last month, the central bank 
ditched its timeframe for hitting its inflation target.

Some analysts said the move was aimed at keeping 
market expectations for more stimulus in check, 
while other analysts said the change reflected 
central bankers’ waning conviction about their 
ability to lift consumer prices.

Under the BOJ’s current policy framework, the 
central bank guides short-term interest rates to 
minus 0.1 percent and buys government debt so the 
10-year yield stays around zero.

However, the BOJ has failed to meet its price target 
after five years of massive quantitative easing, raising 
concerns about the sustainability of its policies.

Japan’s government is expected to commit to 
raising the nationwide sales tax in 2019 when it 
releases its annual fiscal policy strategy in June, but 
policymakers are trying to compile some measures 
to offset an expected decline in consumer spending, 
sources told Reuters.

Japan’s public debt burden is the worst among 
advanced nations at more than twice the size of its 
economy, and the OECD has repeatedly called for tax 
hikes and spending cuts to lower the debt burden.

Trade War Risk Stalks  
Global Economic Upturn

U.S. Announces 25% 
Tariff on Chinese Goods

Japan Urged to Keep 
Monetary Easing

IMF Maintains China’s 2018 GDP Growth Forecast at 6.6%

Oil Edges Towards $76
LONDON (Reuters) - Oil climbed towards $76 a barrel on Wednesday, supported by tight supplies 
despite expectations OPEC and its allies will pump more in the second half of 2018 and helped by 
forecasts U.S. inventories fell.

Global benchmark Brent crude has dropped almost $5 from a 3 1/2-year high of $80.50 a barrel on May 17, after 
reports that OPEC and Russia may increase supply at a June meeting.

This would reverse policy after 17 months of supply curbs that have largely removed excess global oil inventories. 
Brent rose 40 cents to $75.79 a barrel, after trading as low as $74.81 earlier. U.S. crude was up 25 cents at $66.98.

PARIS (Reuters) - The prospect of a trade war is threatening the global growth 
outlook, which otherwise is on course for a 40-year low in unemployment, the OECD 
said on Wednesday.

Global growth is set to nudge up from 3.8 percent this year to 3.9 percent in 2019, 
the Organization for Economic Cooperation and Development forecast in its biannual 
Economic Outlook.

The Paris-based policy forum made up mainly of developed countries had in March 
penciled in an estimate of 3.9 percent for both years but trimmed its outlook for 2018 
due to a weak start to the year because of temporary factors like bad weather.

The OECD said budgetary easing had taken over from central bank stimulus as the 
main motor of global growth with three fourths of its member countries now 
estimated to be loosening purse-strings, led by massive U.S. tax cuts.

Against that backdrop, the overall OECD unemployment rate was seen falling to 
five percent by the end of 2019, hitting the lowest level since 1980 and setting the 
stage for so-far elusive growth in workers’ wages.

“In spite of all this good news, risks loom large for the global outlook. What are 
these risks? First and foremost, an escalation of trade tensions should be avoided,” 
acting OECD chief economist Alvaro Pereira wrote in an introduction to the 
organization’s biannual Economic Outlook.

The warning comes as European governments brace for the expiration of temporary 
exemptions on new U.S. steel and aluminium tariffs on June 1, which has outraged 
Washington’s closest allies.

Though the number of trade restrictions has crept higher over the last decade, 
further measures could create a significant drag on growth because the global 
economy is now more interconnected than ever before, the OECD said.

With tax cuts boosting U.S. investment, the world’s biggest economy was forecast 
to grow 2.9 percent this year and 2.8 percent next year.

As a result the Federal Reserve was expected to keep gradually increasing its 
interest rates, bringing the Fed funds rate to 3.25 percent by the end of 2019.

The euro area economy was seen growing 2.2 percent this year and 2.1 percent in 
2019 as the labor market and wages recover. The European Central Bank was seen 

halting bond purchases this year and increasing its negative deposit rate in the second 
half of 2019.

Outside the euro area, the OECD marginally raised its outlook for Britain to 1.4 
percent growth this year and 1.3 percent in 2019. The Bank of England was expected 
to only gradually raise interest rates given the uncertainty over Brexit.

Japanese growth was seen at 1.2 percent both this and next year as growing labour 
shortages force companies to increase business investment and hire more workers.

Outside of the OECD, Chinese growth was expected to ease gradually from 6.7 
percent this year to 6.4 percent in 2019 as infrastructure investment slows in the face 
of tighter lending conditions and tougher government project approvals.

LONDON (Reuters) - The number of electric vehicles on roads worldwide rose to a 
record high of 3.1 million in 2017, but more research, policies and incentives are 
needed to drive further uptake, the International Energy Agency (IEA) said.

The number of electric cars, including battery-electric, plug-in hybrid electric and fuel 
cell electric passenger light-duty vehicles, increased by 57 percent compared with 2016, 
the IEA said in a report. China accounted for 40 percent of the global total last year.

Research and development, policy support, charging infrastructure investment and 
production improvements are resulting in lower battery costs and higher electric vehicle 
(EV) uptake. Battery costs, however, are still a major component of EV costs, so 
financial incentives such as rebates, tax breaks or exemptions will be needed to support 
electric car deployment. “Dynamic market uptake of electric vehicles has occurred in 
recent years,” the IEA said in a report. “Ongoing support and commitments for increased 
deployment of EVs from policy makers and the automotive industry suggest that this 
trend is not going to abate in the coming decade,” it added.

By 2030, the IEA estimates there will be 125 million EVs on the road, based on existing 
and announced policies. That could rise to 220 million if policies become more ambitious 
to meet global climate goals and other sustainability targets. The shift to EVs will increase 
demand for some materials, especially cobalt and lithium used in lithium-ion batteries.

Cobalt demand is expected to be ten times higher than current levels by 2030 at  
101 kilotonnes (kt) per year under current policies and could be as much as 25 times 
higher at 291 kt/year with more ambitious government policies, the IEA estimates.

Lithium demand is forecast to be 91 kt/year by 2030 based on current policies and  
263 kt/year if more ambitious polices 
are implemented. So far, rising 
numbers of EVs on the road have 
had a limited impact on electricity 
demand. In 2017, estimated global 
electricity demand from all EVs was 
54 terawatt hours, equivalent to 
slightly more than the power demand 
of Greece. However, as electric 
vehicle uptake continues to rise their 
charging will increase electricity 
demand and impact transmission 
and distribution grids, the report said.

BERLIN (Reuters) - Germany’s unemployment rate hit a record low in May as 
jobless numbers fell, data showed, reflecting the robustness of a labor market that has 
become a key driver of a consumer-led economic upswing.

The seasonally adjusted jobless total fell by 11,000 - 1,000 more than forecast in a 
Reuters poll - to 2.358 million, the Federal Labour Office said on Wednesday.

That took the unemployment rate down to 5.2 percent, the Office said, the lowest 
since the country reunified in 1990.

“Unemployment and underemployment have decreased again, employment within 
the scope of the social security system keeps rising and labor demand is still high,” 
Labour Office head Detlef Scheele said in a statement. “The upward trend on the 
labor market is continuing, albeit at a slower pace than in the winter months.”

The majority of the 800,000 job vacancies registered in May were permanent, full-
time jobs subject to social security contributions. Workers were mainly sought in 
construction, transportation and warehousing as well as social and health care.

The rock-solid labor market is likely to further boost consumer confidence and 
household spending in Europe’s biggest economy, which has seen domestic demand 
overtake exports as its main growth driver in recent years.

KfW economist Joerg Zeuner said German companies had become more cautious 
due to trade frictions with the United States. “However, an end to the upswing is not 
yet in sight. Companies in all sectors of the economy are still hiring,” he added.

BEIJING (Dispatches) - The International Monetary 
Fund kept its forecast for China’s 2018 economic growth 
unchanged at 6.6 percent on Wednesday, but warned that 
overly rapid credit growth and trade frictions could pose 
risks for the world’s second-largest economy.

China’s economy grew 6.8 percent in the first quarter of 
2018, slightly faster than expected, buoyed by strong 
consumer demand and surprisingly robust property investment.

Earlier in January, the IMF raised its forecast for 
China’s economic growth this year to 6.6 percent from 
6.5 percent. Beijing in March set a full-year growth 
target of around 6.5 percent.

Economists expect growth to slow to 6.5 percent this 
year from 6.9 percent in 2017, citing rising borrowing 
costs, tougher limits on industrial pollution and a 
crackdown on local government spending. 

China should further rein in credit growth, said James 
Daniel, Mission Chief for China and Assistant Director 
of the Asia & Pacific Department at the IMF.

“There hasn’t been any deleveraging in the real 
economy. Let’s be clear of that. What has 
happened is the rate of increase of debt has slowed 
quite significantly,” Daniel told reporters in 
Beijing, following a visit by an IMF team to 

Beijing and Shenzhen this month.
The government is in the third year of a regulatory 

crackdown on riskier lending practices, which has 
slowly pushed up borrowing costs and is pinching off 
alternative, murkier funding sources for companies 
such as shadow banking.

But even as Beijing cracks down on the country’s 

credit risks, China has only seen a modest uptick 
in defaults so far.

“Now of course there’s a risk that you go from very 
few defaults to quite a lot. And for a market and for 
investors that are not used to that, that can be pretty 
destabilizing,” he said.

“We do not see this. We see some uptick, very much 
contained and appropriate.”

But it is only “natural” and “healthy” were there to be 
more defaults in China, because they are the best way 
to incentivize the market and allocate China’s savings 
more efficiently, he said.

From the IMF’s meetings with the government in 
the past weeks, regulators are very well aware of the 
risks and they have tools to address those if they 
materialize, Daniel said.

Trade frictions also pose a risk for China’s economy, 
Alfred Schipke, senior resident representative at the 
IMF, told reporters, when asked about the impact of the 
ongoing tensions with the United States.

The United States said on Tuesday that it still held the 
threat of imposing tariffs on $50 billion of imports from 
China and would use it unless Beijing addressed the 
issue of theft of American intellectual property.
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2) Iran does not consider legitimate popular resistance 
against colonial domination and foreign occupation 
as terrorist act, and declares that Article 6 of the 
Convention bears no relation to this right. These 
struggles regardless of their motives are legal while 
terrorist acts with any motive is forbidden.

3) Paragraph 1 of Article 24 about the Islamic 
Republic depends on observing principle 139 of Iran’s 
Constitution. Paragraph 2 of Article 7 and the content 
of Article 17 of the Convention will be implemented 
within the framework of Iran’s domestic laws.

4) The qualification noted in Paragraph 5 of Article 
9 for the International Committee of the Red Cross 
will be accepted by Iran only within the framework of 
binding humanitarian laws documents.

5) The provisions of the Convention are not binding 
in cases of conflict with Iran’s Islamic law.

6) The accession of the Islamic Republic of Iran to the 
Convention does not mean recognizing and establishing 
relations with the occupying Zionist regime.

The talks were an outcome of a MoU signed by 
Islamabad and Tehran on a five-year strategic trade 
cooperation plan in March 2016.

The third meeting of the Trade Negotiation 
Committee (TNC) on Pakistan-Iran FTA was held on 
November 21-22, 2017 in Tehran.

The first meeting of sub-committees on sanitary and 
phytosanitary measures , technical barriers to trade 
and customs cooperation were held simultaneously 
along with the TNC negotiations in which experts 
discussed and negotiated on the text as already 
proposed by Pakistan and finalized those at the expert 
level. The authorized bodies of each party approved 
the text and referred those to their respective 
ministries/bodies for final clearance.

During the meeting, the TNC discussed the draft of 
text for FTA in goods and finalized it at expert level.

The two sides exchanged the final wish-lists of 
tariff concession on each other’s products with the 
objective to finalize those by incorporating them 
in Pak-lran PTA.

According to the RFP document, the ministry has 
sought comprehensive analysis of international trade 
behavior of Iran, sanctions relief and regional 
integration, Pakistan-Iran bilateral trade patterns, 
Pakistan’s export potential to Iran and establishment 
of banking channels.

Also, the selected firm will have to provide an 
in-depth analysis of sensitive tariff lists, goods tariff 
lists to be negotiated, non-tariff barriers and suggest 
possible solutions.

The research study will analyze procedural 
requirements, including customs procedures of the 
importing country, comparative study of regional 
trade arrangement and their implications on Pak-lran 
FTA and analysis and suggestion on trade remedies.

The ministry has also sought a detailed overview of 
the existing banking system used by other key trading 
partners of Iran for payments.

India, Iran’s top oil customer after China, had implemented 
a barter-like scheme that allowed it to make some oil 
payments to Tehran in rupees through UCO Bank.

IndusInd Bank in a May 24 letter, seen by Reuters, 
asked Indian exporters to provide a declaration from 
customers that the entire export LC (letter of credit) 
transaction would be completed before August 6, 2018.

An Indian exporter executing Iranian orders worth 90 
million rupees said he was worried because he would 
get some payments in the second half of August.

“How does an exporter feel safe? I don’t know 
whether I will get my money or not,” said the 
exporter, who did not wish to be identified. He said 
payment for an Iranian export order normally takes 
between one to one-and-a-half months.

Indian companies receive payments for exports to Iran 
using the oil payments held in rupee balances at UCO.

The mechanism helped India to narrow its trade 
deficit with Iran from about $11.3 billion in 2011/12 to 
about $3.5 billion in 2015/16, when the Iran sanctions 
were lifted. In the fiscal year to March 2017, India’s 
trade deficit with Iran widened to $8.24 billion, 
according to the government data. UCO Bank told the 
exporter mentioned above that payment would be 
made only if the Iran account had enough money.

“Payments will also be subjected to any trade 
restrictions/currency restrictions being put in place by 
U.S.A. post 08-05-2018 and as per the Government 
of India guidelines on the date of claim,” UCO said in 
its letter to the exporter dated May 29, which was 
seen by Reuters.UCO Bank chairman R. K. Takkar 
told Reuters his bank was continuing with the rupee 
mechanism. He refused to elaborate on the letter 
issued by his bank, and said Iran had 18 billion rupees 
in its account with UCO.

Supply and demand in large parts of the oil market is opaque and Petro-Logistics is 
among a number of consultancies that estimate supply from OPEC countries by 
tracking tanker shipments and other methods.

Petro-Logistics did not specify the absolute volume of Iran’s exports in May or April.
Iran said it exported 2.6 million barrels per day (bpd) in April, a record since the 

lifting of international sanctions on Tehran in January 2016.
Reuters shipping data also suggests Iranian crude exports have dropped since 

Trump’s sanctions announcement, falling to around 2.5 million bpd in May,  

a drop of about 100,000 bpd from April.
The bulk of Iran’s crude exports, at least 1.8 million bpd, goes to Asia. Most of the 

rest goes to Europe and these volumes are seen by analysts and traders as the more 
vulnerable to being curbed by U.S. sanctions.

Petro-Logistics said the overall rate of Iran’s exports remained strong in May 
compared with recent months and companies in Europe were still buying.

“In fact, May exports remain significantly higher than the previous 12-month average, 
with European refiners continuing to load cargoes throughout the month,” Gerber said.

He noted that the act of imposing extra-territorial US sanctions on companies or 
countries dealing with Iran violated international law.

“If we all stand up, it will have effects on the American politics, because America is not 
Trump. There [are] also the Senate, the Congress, the public opinion, non-governmental 
organizations, civil society, financial markets,” Schuessel underlined.

The Chinese flag is seen in front of a view of the moon at Tiananmen Square  

in Beijing on December 13, 2013
Other signatories to the JCPOA, namely the European Union, Iran, Russia, 

China, France, the United Kingdom, and Germany, have criticized Trump’s 
decision to unilaterally pull out of the deal. They agreed that it was necessary 
to preserve the deal, which had ensured the peaceful nature of Iran’s nuclear 
program over the years.

Turkey to Go Elsewhere If U.S. Won’t Sell F-35 Jets

Thousands Go home as India, Pakistan Agree to End Kashmir Fir ing

Farhadi Named Jury President of Sarajevo Film Festival
TEHRAN - Iran’s Oscar-winning film director Asghar Farhadi has been named jury 
president of the 24th Sarajevo Film Festival in Bosnia and Herzegovina.

The festival slated for August 10 to 17 will screen Farhadi’s latest movie “Everybody 
Knows” in its “Open Air” Section, ISNA reported.

Starring Penelope Cruz and Javier Bardem, the Spanish-language film by Farhadi was 
premiered as the opener of the Cannes Film Festival earlier this month.
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ANKARA (Reuters) - Turkey will go elsewhere if the 
United States does not allow it to buy Lockheed 
Martin’s F-35 jets, Foreign Minister Mevlut Cavusoglu 
was quoted as saying by broadcaster NTV and other 
media on Wednesday.

A U.S. Senate committee last week passed its version 
of a $716 billion defense policy bill, including a 
measure to prevent Turkey from purchasing the jets, 
further straining already tense relations between the 
NATO allies.

Speaking to reporters on a return flight from a visit to 
Germany, Cavusoglu said there had not yet been any 
pressure from the U.S. administration to scrap a deal to 
buy the jets, adding this wasn’t an agreement Washington 
could pull out of as it wished, according to NTV.

Ties between Ankara and Washington have been 
strained in recent months over a host of issues, 
including President Donald Trump’s decision to move 
the U.S. Embassy in Israel to contested Jerusalem and 
U.S. policy in Syria.

Turkey has been carrying out an offensive into 
northern Syria’s Afrin region against the Syrian Kurdish 
YPG since January, and has been infuriated with the 
support Washington has provided the YPG, which 
Ankara considers a terrorist organization linked with 
outlawed Kurdish militants in Turkey.

President Tayyip Erdogan has threatened to push 
Turkey’s operations against the YPG further east to 
Manbij, where U.S. trooped are stationed, risking 
confrontation between the allies.

However, Ankara and Washington have reached an 
understanding over Manbij in which the militants will 
leave the area, Cavusoglu said, adding a timetable for 
the plans could be decided during his talks with U.S. 
Secretary of State Mike Pompeo next week.

Last week, Turkish and U.S. working groups, who 
met in Ankara, said they had outlined a draft for 
cooperation to ensure security and stability in Manbij.

If the agreement is finalised, the model could be 
applied to other areas in northern Syria, NTV quoted 
Cavusoglu as saying. He also said Turkey’s ambassador 
to Washington, who had been recalled for consultations 
after Israeli forces killed Palestinian protesters in Gaza 
earlier this month, could return to Washington around 
the time of Cavusoglu’s U.S. visit.

SRINAGAR (Reuters) - Thousands of people from the northern Indian state of 
Jammu and Kashmir headed back to their homes near the de facto border with rival 
Pakistan on Wednesday, after their armies agreed to stop exchanging artillery fire 
following repeated recent clashes.

More than 50,000 people had taken shelter in schools and colleges in the  
Indian-ruled part of disputed Kashmir, away from the shelling that officials say killed 
12 people and wounded many more on both sides over the past few weeks.

Mountainous Kashmir is divided between the nuclear-armed neighbors, who both 
claim it in full and have fought two of their three wars over the region since their 
separation in 1947. On Tuesday, their armies agreed to “fully implement” a 2003 
ceasefire agreement.

“In case of any issue, restraint will be exercised and the matter  
will be resolved through utilization of existing mechanisms of hotline 
contacts and border flag meetings at local commander’s level,” Pakistan’s 
military said in a statement.

Bacchan Lal, the headman of Abdullian village in Jammu and Kashmir, who has 
been living in a college with 350 other people over the past two weeks, said such 
agreements rarely last long.

“They agree to respect the ceasefire several times every year but then they violate 
it again. Every time people are killed, cattle perish and we end up in such camps,” he 
said. “We are in camps for the second time this year. We don’t want this uncertainty. 
We want permanent peace as we had 30 years ago”.

Farmer Chuni Lal, 45, said he was worried about a delay in sowing premium 
Basmati rice this year because of the hostility. He said tillers like him could not afford 
to miss the key planting season, urging the countries to find a lasting solution to the 
regular outbreaks of firing.

Jammu and Kashmir Chief Minister Mehbooba Mufti, who runs the state with 
the support of Prime Minister Narendra Modi’s Hindu nationalist party, 
welcomed the ceasefire agreement.

“This brings great relief to the people residing in the vicinity,” she said on Twitter 
on Wednesday. “Peace on our borders is the first essential step to a larger 
understanding and I truly hope it sustains.”

Tensions between the two sides had escalated since an attack on an Indian army 
camp in February that India blamed on Pakistan. Islamabad regularly denies Indian 
allegations that it trains and arms militants and helps them infiltrate across the 
so-called Line of Control that divides Kashmir.

WORLD NEWS

KIEV (Dispatches) - Ukraine charged on Wednesday that Russia’s “totalitarian 
machine” was behind the murder of anti-Kremlin reporter Arkady Babchenko, 
prompting Moscow to furiously deny the blame.

A prominent Russian war correspondent famous for his fierce tirades against 
Moscow, Babchenko was shot dead on Tuesday evening in an apparent contract-
style killing in the stairwell of his building in Kiev. The 41-year-old had moved to 
the Ukrainian capital last year following a campaign of harassment in Moscow.

He was the latest Kremlin critic living in Kiev to be killed in less than two years.
Ukrainian police have opened a probe into premeditated murder, saying they 

suspected the crime was linked to his “professional activities”.
“I am convinced that the Russian totalitarian machine did not forgive him his 

honesty and principled stance,” Ukrainian Prime Minister Volodymyr Groysman 
said late Tuesday.

“A true friend of Ukraine who was telling the world the truth about Russian 
aggression. His murderers should be punished.”

An aide to the Ukrainian interior minister, Anton Gerashchenko, also pointed the 
finger at Moscow, writing on Facebook: “The Putin regime targets those it cannot 
break or intimidate.”

He said the Ukrainian government should ensure the safety of Babchenko’s family.
Many politicians and observers including Foreign Minister Pavlo Klimkin 

suggested Russia wanted to sow chaos in the country -- already wracked by a four-
year conflict with pro-Russian rebels in the east -- ahead of presidential and 
parliamentary elections next year.

Ties between Russia and Ukraine were shredded after a popular uprising ousted a 
Kremlin-backed president in Kiev in 2014 and Russia annexed Crimea and moved 
to support insurgents in the east of the former Soviet state.

Russian authorities furiously denied the blame, with Foreign Minister Sergei Lavrov 
saying it was “very sad” Moscow had been accused of murdering the reporter.

“The Ukrainian prime minister is already talking about how it was done by Russian 
secret services,” he said.

“This fashion of conducting international affairs is very sad,” Lavrov told reporters.
Investigators in Moscow opened their own probe.

“The Investigative Committee is not going to turn a blind eye to the cruel crimes 
against Russian citizens,” it said in a statement.

Ukrainian police spokesman Yaroslav Trakalo said Babchenko was found 
bleeding by his wife after she heard shooting, adding that he died in an 
ambulance on his way to hospital.

The journalist had received three gunshots to the back.
His murder was reminiscent of the assassination of several prominent Kremlin 

critics in Russia, including politician Boris Nemtsov who was gunned down near the 
Kremlin in 2015 and journalist Anna Politkovskaya who was shot and killed in the 
stairwell of her Moscow apartment in 2006.
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BERLIN (Dispatches) - Germany’s coaching 
staff sent a message of support to Liverpool 

goalkeeper Loris Karius after his costly errors in the 
Champions League final defeat by Real Madrid, 
goalkeeping coach Andreas Koepke said Tuesday.

“We have tried to help him pick himself him up 
and we wrote to him telling him to keep his head 
up,” said Koepke, the former Germany international.

Head coach Joachim Loew, team manager Oliver 
Bierhoff and Koepke, all currently in northern Italy 
for a World Cup training camp, sent Karius a text 
message following Saturday’s final in Kiev.

Koepke, a World Cup winner and European 
champion with Germany in the 1990s, slammed 
certain extremely critical remarks of the 24-year-old 
Karius in the wake of his two glaring mistakes.

“It’s very borderline and totally incomprehensible 
on the part of experts with whom I played myself,” 
said Koepke, notably taking aim at former Germany 
star Lothar Matthaeus who called it the “worst 
goalkeeping display in the last 20 or 30 years”.

“It’s a very brutal thing to experience,” added 
Koepke. “I hope he will be supported by Jurgen 
Klopp and by Liverpool so he can get through it.”

BUENOS AIRES (Reuters) - Argentina showed 
once again how reliant they are on Lionel Messi 

as the Barcelona forward scored a hat-trick in their 
4-0 World Cup warm-up win over Haiti on Tuesday.

With Javier Mascherano making his 143rd 
appearance to put him one ahead of Javier Zanetti as 
Argentina’s most capped player, Messi got the 
opener from the penalty spot after 17 minutes.

He doubled their lead 12 minutes into the second 
half with a simple tap-in after the goalkeeper could 
only parry a header, scored Argentina’s third after 
65 minutes, and then set up Sergio Aguero to make 
it four just two minutes later.

Argentina failed to add to their tally but should 
have been further ahead against Haiti, whose sole 
appearance at the World Cup finals came in 1974 
and are ranked 108th in the world, 103 places below 
them in the world rankings. “More than the result 
we were able to say goodbye to our fans and show 
that we are going to Russia with hope,” Messi said.

“We’re not going as favourites because we had a 
complicated time in the qualifiers, but we are 
training well and we will give it our all.”

Aguero was fit again after a knee injury but began 
the game on the bench, with Gonzalo Higuain and 
Angel Di Maria starting up front alongside Messi.

However, both men failed to shine and instead it 
was Aguero and Boca Juniors’ Christian Pavon who 
staked their claim for a World Cup place when they 
came on after an hour.

LONDON (Dispatches) 
- England’s top clubs 

have been put on red alert 
after Robert Lewandowski 
told Bayern Munich that 
he wants out.

The 29-year-old’s agent 
has confirmed the striker 
wants to play outside of 
the Bundesliga.

Polish international 
Lewandowski has always 
wanted to test himself in 
the Premier League and 
despite great success in Germany the time has come 
for him to leave.

A move to England may well happen with Real 
Madrid and Barcelona unlikely to make a move for 
a player who has played in Germany since 2010.

Chelsea are one club certain to be keen with 
Tottenham Hotspur also chasing a marquee signing 
as they move into their new 60,000 stadium.

He has previously been linked with Manchester United 
and the developments will be good news for Jose 
Mourinho, who is chasing another attacker this summer.

Lewandowski’s agent Pini Zahavi has revealed to 
Bild the forward wants to leave the Allianz Arena.

 “Robert feels he needs a change and a new 
challenge in his career,” he said. “The managers of 
Bayern know about it.”

LONDON (Dispatches) 
- Manchester United 

are expected to sign Porto 
right-back Diogo Dalot 
after activating the 
2 0 m i l l i o n  e u r o 
(£17.44million) release 
clause in his contract. 

An announcement is due 
within the next few days 
as manager Jose Mourinho 
steps up his efforts to 
strengthen United’s 
defence this summer as he 
attempts to close the gap with Manchester City after 
a trophyless campaign.

It is expected to be a busy summer at Old Trafford 
with a number of deals mooted but, surprisingly, 
Dalot is due to be the first signing. United are also 
in the market for another full-back, a left-back, to 
strengthen in that area also.

Dalot has already agreed personal terms with 
United with the highly-rated Portugal Under-21 
international expected to push captain Antonio 
Valencia hard for a place in the first-team.

LONDON (Dispatches) - Manchester City and 
England star Raheem Sterling has been forced to 

defend his new tattoo of an M16 assault rifle.
Sterling posted a picture of himself training with 

his England team-mates at St George’s Park, with a 
tattoo of an assault rifle on the winger’s right calf 
clearly visible.

Lucy Cope, who founded Mothers Against Guns 
after her son Damian was shot dead outside a club 
in central London in July 2012, said the ink was 
“totally unacceptable”.

She told the Sun: “We demand he has the tattoo lasered off or covered up with a different tattoo.
“If he refuses he should be dropped from the England team.
“He’s supposed to be a role model but chooses to glamorise guns.”
But Sterling, who helped City win the Premier League title in April and is currently preparing for next month’s 

World Cup, alluded to the tattoo having a “deeper meaning”.
In a post on Instagram, the 23-year-old said: “When I was 2 my father died from being gunned down to death 

I made a promise to myself I would never touch a gun in my life time, I shoot with my right foot so it has a deeper 
meaning N still unfinished.”

LONDON (Dispatches) - Mohamed Salah faces a 
fight to play in any of Egypt’s World Cup group 

games, according to one of Liverpool’s physiotherapists.
Club physio Ruben Pons has estimated Salah would 

normally need “three to four weeks” to recover from 
the left shoulder injury he sustained during Saturday’s 
Champions League final against Real Madrid.

A three-week absence would keep Salah out of 
action until June 19 while four weeks would see the 
forward sidelined until June 26, the day after 
Egypt’s last group game. Salah may also then need 
to regain a degree of match fitness.

Egypt’s opening fixture in Group A is against Uruguay on June 15. They then face Russia on June 19 and Saudi 
Arabia on June 25.

“He is sad about what happened but he is totally focused on recovery and seeing when he can be ready,” Pons 
told Spanish daily, Marca.

“In principle it will be three to four weeks but we are going to try to reduce those deadlines, that’s the big goal.”
Salah has flown to Spain to undergo treatment, accompanied by doctors from both Liverpool and the 

Egyptian national team.
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Mexico Fail to  
Break Down Wales
MEXICO CITY (Reuters) - Mexico failed to turn 

possession and pressure into goals as they were held 0-0 
by Wales in a World Cup warm-up at the Rose Bowl in 
Pasadena, California on Monday.

Mexico, who have been drawn in Group F alongside 
Germany, Sweden and South Korea at next month’s 
tournament in Russia, created a host of chances but could not 
find a way past Wales goalkeeper Wayne Hennessey.

Brothers Giovani and Jonathan dos Santos put the Welsh 
goal under pressure in the closing stages after coming off the 
bench in the second half but could not beat Hennessey.

Int’l Return for Neuer  
In Austria Friendly

BERLIN (Dispatches) - Germany’s captain and 
goalkeeper Manuel Neuer will return to international 

action in Saturday’s World Cup warm-up match against 
Austria after more than eight months on the sidelines 
because of a fractured foot.

“Manuel will play, there’s nothing against that,” said 
goalkeeping coach Andreas Koepke from Germany’s training 
base in Eppan, Italy.

“These are matches he needs, it’s a real test. Afterwards,  
it will be up to us to decide if it’s all OK.”
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PARIS (Dispatches) - Serena Williams made a 
winning return to Grand Slam tennis which 

was as memorable as her body-hugging black 
catsuit when she reached the Roland Garros 
second round on Tuesday.

The 36-year-old downed Kristyna Pliskova of 
the Czech Republic 7-6 (7/4), 6-4 to register her 
first victory at the majors since her 2017 Australian 
Open triumph.

“I missed Roland Garros so much, I missed the 
battle,” Williams, the 2002, 2013 and 2015 champion, 
said after playing her first clay court match since 
finishing runner-up to Garbine Muguruza in the 2016 
final on the same Philippe Chatrier Court.

“It’s been two years since I played here. It wasn’t 
easy but I have been training really hard. I feel good 
and just so happy to be back here.”

As Williams -- and her eye-catching outfit -- 
grabbed the headlines, there were wins but a few 
scares for 10-time champion Rafael Nadal and two-
time winner Maria Sharapova.

Nadal racked up his 80th win in Paris by seeing off 
Italian lucky loser Simone Bolelli 6-4, 6-3, 7-6 (11/9).

Sharapova, playing the tournament for the first time 
in three years after missing 2016 through a doping ban 
and last year when she was refused a wildcard, battled 
from a 0-3 deficit in the final set to beat Dutch 
qualifier Richel Hogenkamp 6-1, 4-6, 6-3.

Williams, the winner of an Open era record 23 
Grand Slam titles, had arrived at Roland Garros with 
just four matches under her belt in 2018, the last of 
which was in Miami in March.

World number one Nadal had been two sets up but 
0-3 down in the third to Bolelli when rain caused the 
tie to be suspended late Monday.

He quickly levelled at 3-3 on Tuesday, saved four 
break points in the eighth game before saving four set 
points in the breaker.

The top seed eventually claimed victory on a 
third match point when Bolelli dumped a forehand 
into the net.

Nadal, bidding for an 11th title in Paris and his 17th 
major, next faces Argentina’s Guido Pella for a place 
in the last 32.

Sharapova also survived a serious scare to claim a 
6-1, 4-6, 6-3 victory over Hogenkamp, ranked 133.

Sharapova, the 28th seed, will face Croatia’s Donna 
Vekic in the second round.

The 31-year-old, five-time major champion, took 
just 24 minutes to win the first set of a match which 
was delayed from Monday due to thunderstorms, but 
threw away a 3-1 lead in the second.

Sharapova was staring down the barrel of falling 
at first hurdle in a Grand Slam tournament for the 
first time since the 2010 Australian Open when 
trailing 3-0 in the third, but the former world 
number one dug deep and reeled off six straight 
games to edge into round two.

The Russian, who was Paris champion in 2012 
and 2014, fired 35 winners in her victory on Court 
Suzanne Lenglen.

Third seed Marin Cilic reached the second 
round with a 6-3, 7-5, 7-6 (7/4) win over 
Australia’s James Duckworth.

Canadian teenager Denis Shapovalov eased to a 7-5, 
6-4, 6-2 victory over Australian John Millman in his 
first ever main-draw French Open match.

Third seed and 2016 champion Garbine 
Muguruza defeated 2009 winner Svetlana 
Kuznetsova 7-6 (7/0), 6-2.

Nadal, Sharapova 
Survive Scares
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