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TEHRAN – Supporters of principlist presidential 
election hopeful Hojjatoleslam Ebrahim Raisi 
yesterday gathered at Tehran’s Mosalla to sound 
warning for incumbent President Hassan 
Rouhani for May 19 election.

After President Rouhani’s supporters gathered at 
Azadi Stadium last week, it was Raisi’s supporters 
who gathered at Mosalla to show that Tehran is not 
a reformist-dominated front for Rouhani.

More than 300,000 people showed unity and 
support for Raisi which is moving up in the polls 
which are conducted by different centers.

Yesterday, Raisi was not alone because Tehran 
Mayor Muhammad Baqer Qalibaf was beside him 
at the Mosalla and they raised their hands together 
to show unity among principlists in the election.

Qalibaf on Monday withdrew from the election 
race to show support for Raisi.

Addressing the enthusiast fans at Mosalla, Raisi 
once again launched scathing attack at President 
Rouhani’s performance and criticized him for 
increasing the cash handouts for people on the eve of 
the election. He reiterated that people deserve better 
life but many people are suffering from 
unemployment because of government’s inefficiency.

In recent days, supporters of Raisi and Rouhani 
have had huge gatherings in major cities to heat 
up the election campaign.
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Iran-LatAm Trade 
Volume Nearly $4b

Lebanon, Iran Sign 
Extradition Agreements

ATR Delivers  
First Planes to Iran

Implementation of 
UNESCO 2030 

Agenda Suspended

Iran, India Negotiate 
Oil, Gas Cooperation

Merkel, Macron Agree  
To Draw Up Roadmap  

To Deeper EU Integration

Del Potro  
Reigns in Rome
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Fuel Smuggling From Iran  

Has Decreased by 8 Million  

Liters Per Day During President 

Hassan Rouhani’s Administration, 

Started in Mid-2013

The Government Announced the 

Details of Foreign Exchange 

Hedging Directive Proposed by 

The Export Guarantee Fund of 

Iran And Approved in the 17th 

Meeting of the Cabinet Members 

ASHGABAT (Dispatches) - Ashgabat 
hosted a meet ing of  author ized 
representatives of the Caspian states for 
discussions on the draft Agreement on 
cooperation in the field of transportation in 
the Caspian Sea, the Turkmen Foreign 
Ministry said in a message.
New regulations and rules are designed  

to streamline the transportation of  
cargo and passengers among the Caspian 
littoral states, to ensure the development of 
infrastructure and to approve legal  
norms, taking into account the interests of 
all participants.
“The development of the draft Agreement 

on cooperation among the Caspian littoral 
states in the field of transportation, which 
envisages the establishment of the Caspian 
Regional Transport and Logistics Center, is 
aimed at the maximum use of potential of 
the Caspian Sea, which will open prospects 
for expanding trade and economic relations 
both among the Caspian littoral countries 
and in terms of their access to global 
markets,” says the message.
Terri tories of Azerbaijan, Russia, 

Kazakhstan, Iran and Turkmenistan  
are a natural geographical area connecting 
Asia with Europe and ensuring efficient 
functioning of transport-transit and  
trade corridors in the East-West and  
North-South directions.LONDON (Reuters) - French carmakers PSA and Renault are turning their U.S. absence into an 

Iranian advantage by piling into a resurgent market still off-limits to foreign rivals fearful of sanctions 
under Donald Trump’s administration.

The French investment has been seized upon by Iranian President Hassan Rouhani, who is seeking 
re-election this week, as evidence that his pursuit of a nuclear detente and attempts to attract foreign 
money will pay off for the economy.

PSA - the maker of Peugeots and Citroens - and Renault have pushed hard into Iran since its 
2015 deal with world powers that saw international sanctions lifted in return for curbs on Tehran’s 
nuclear activities. PSA has signed production deals worth 700 million euros (£600 million), while 
Renault has announced a new plant investment to increase its production capacity to 350,000 
vehicles a year.

The French companies, unlike their German, American and Japanese competitors, do not have 
manufacturing or sales operations in the United States. This makes them less vulnerable to penalties 
for any violation of U.S. sanctions still in force which ban financial transactions with Iran.

The prospect of a hardened U.S. stance under President Trump - a consistent critic of the nuclear deal 
- has deepened the caution of carmakers with large American exposures.

Germany’s Volkswagen and BMW are among those that have put Iranian ambitions on hold, industry 
sources told Reuters.

“We’re well aware of the market potential in Iran but we can’t afford to take any risks,” said a source close 
to VW. The company declined to comment on specific investment discussions.

French Cars Drive Into Iran Election

3

TEHRAN (FNA)- Iranian Deputy Road and Urban 
Development Minister Asqar Fakhriyeh Kashan 
announced that financing the purchase of passenger 
planes will be put to tender within the next month.

“We are preparing the documents and the tender 
will be run within the next month,” Fakhriyeh 
Kashan told reporters in Tehran on Tuesday.

Explaining that Iran has decided to run tender to 
find financers for buying Boeing and Airbus 
passenger planes given the large number of 
foreign companies ready to finance the project, he 
said, “10 companies from across the world will 
participate in the tender, including the Japanese, 
Norwegian, Chinese, Irish and British firms.”

According to reports, forty-eight foreign 
airlines are presently active in Iran, said the 
director for public relations office of Civil 
Aviation Organization (CAO).

“Over the past two years many foreign 
airlines asked to attend Iran’s market and there 
has been a growing trend; 18 airlines have been 
added to the market and currently 48 foreign 
airlines are active here,” Reza Jafarzadeh was 
quoted as saying.

LONDON (Dispatches) - The lifting of trade 
sanctions in Iran could drive growth in the 
country’s plastics industry, claims research firm 
Applied Market Information.

Certain economic sanctions imposed on the 
country were lifted in January 2016, opening 
the doors to trade and opportunity. The 
findings also state that many companies were 
laying the groundwork for their expansions 
back in 2015. However, with large automation 
and rigid packaging markets, a youthful 
population of more than 80 million and 
improving GDP growth, the business 
opportunities for plastics processing are said 
to remain substantial.

Rigid packaging accounts for just under a 
fifth of polymer demand. Consumer 
packaging has increased capacity in response 
to a growing trend towards organized  
retai l ing and supermarket shopping  
whilst industrial packaging is expected to 
grow in response to improving logistics to 
serve the retailing industry and the growth in 
polymer manufacturing.

LONDON (Dispatches) - The Iran palm oil 
market is expected to reach $648.40m by 
2025, according to a new report by Grand 
View Research, Inc.
Increasing usage in cosmetics and 

biodiesel industries has contributed to a 
significant portion of market revenue in 
recent years. The termination of Western 
sanctions followed by the agreement 
regarding nuclear issues has had a 
beneficial impact on Iran’s economy, 
attracting higher foreign investments in the 
country. Malaysia is negotiating a reduction 
of tariffs under a free trade agreement, 
which is expected to boost trade relations 
with Iran once again. The removal of the 
import quota has had an immense impact 
on the Iranian industry as well, further 
stimulating growth in recent years.

Lower palm product prices as compared to 
other vegetable products such as soybean, 
sunflower & groundnut has also led to higher 
substitution in the food & beverage, 
cosmetics, and biodiesel industries.

Crude palm oil (CPO) is expected to 
remain the dominant segment occupying 
over 88% volume share in 2015. Despite a 
decline in consumption levels in 2014, the 
product has witnessed steady recovery, 
gaining an edge over kernel products in the 
following years. CPO is widely used to 
derive other products such as RBD, which 
are then utilized in bakery, cooking and 
other non-food applications.

Further key findings from the report suggest:
- The Iran palm oil market was $232.25m 

in 2015 and is anticipated to reach $615.72m 
by 2025

- Refined, bleached and deodorized (RBD) 
oil is anticipated to emerge as the fastest 
growing segment, derived from CPO, with a 
projected CAGR of 10.2% in terms revenue 
from 2016 to 2025

- RBD has multiple uses in the food and 
industrial sectors, serving as an ideal 
substitute to other expensive vegetable-based 
products

- Palm kernel oil (PKO) is expected to 
remain a dominant sub-segment of the kernel 
products market, occupying over 92% of the 
volume share in 2015.

Iran to Run Tender for Purchasing 
Passenger Planes Soon

End of Economic Sanctions to 
Drive Iran Plastics Industry

Iran Palm Oil Market Expected 
To Reach $648.40m by 2025

Caspian Littoral States Mull 
Transportation Deal in Ashgabat
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Assassins of Iranian Cops Arrested

Jahangiri Quits  
Presidential Race

IRNA* -  Eshaq Jahangiri, Iran’s first vice 
president, said on Tuesday he was quitting the 
race to be president, backing instead current 
President Hassan Rouhani, who is seeking a 
second term in Friday’s vote.

“I feel I have done my duty. I will vote 
alongside all of you for Rouhani,” Jahangiri 
said in a statement yesterday while he was in 
Shiraz, Fars Province.

Jahangiri registered to run for the election 
amid concern among Rouhani´s allies that the 
president might be disqualified by the 
Guardian Council, a clerical body that vets 
candidates based on their loyalty to the 
Islamic Republic. 

Mirsalim to  
Defend Iran’s Rights

IRNA* -  Presidential candidate Mostafa 
Mirsalim said on Tuesday that he will defend the 
Iranians right for implementation of the Joint 
Comprehensive Plan of Action (JCPOA) reached 
between Iran and world six major powers in 2015.

“I am not against the JCPOA,” Mirsalim said 
while speaking in a local ceremony in this 
northwestern provincial capital city.

He described the JCPOA as an “ambiguous 
text that resulted in suspension of sanctions 
but it has not removed them.”

He further criticized Iran’s current 
government for not paying enough attention to 
the opportunities made for the country by the 
landmark nuclear deal.

Call for Massive Turnout

ISNA* -  Presidential candidate Eshaq 
Jahangiri urged people to vote for Hassan 
Rouhani, adding that the incumbent president’s 
program for administrating the country is 
quite perfect and comprehensive.

Speaking at a local ceremony in the 
southwestern province of Kohkilouyeh-
Boyerahmad, Jahangiri said that the country 
needs a president that removes the shadow of 
war from Iran through strong diplomacy.

Referring to successful nuclear talks between Iran 
and G5+1(US, UK, France, Russia, China plus 
Germany), he added that the Rouhani government 
and its career diplomats conducted one of the most 
important political talks in the history.

The presidential candidate hailed Rouhani’s 
economic achievements and noted that the 
current government decreased the inflation 
rate and reinforced people purchase power in 
his four years term in office.

No More Chinese Goods

FARS* - Seyed Ebrahim Raisi, a principlist 
candidate in Iran’s May 19 presidential 
election, has criticized incumbent President 
Hassan Rouhani’s government over the 
country’s growing imports from China.

Addressing a crowd of his supporters in 
southern city of Bushehr, Raisi said that the 
volume of the country’s imports from China 
during President Rouhani’s term has doubled.

Beijing was among Tehran’s main trade partners 
over the last fiscal year (ended March 20, 2017) as 
its exports to Iran amounted to $10.753 billion.

In the meantime, Iran exported  
$8.377 billion worth of goods to China during 
the 12-month period.

Raisi further touched upon the unemployment 
issue in the country and implicitly accused 
Rouhani’s government of failing to address 
the country’s economic problems.

According to the World Bank, Iranian economy 
bounced back sharply in 2016 at an estimated 
6.4 percent, compared to the previous year.
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TEHRAN – Azerbaijan Republic 
Ambassador to Tehran Bunyad Huseynov 
called for removing hurdles for expansion of 
economic ties between Iran and Azerbaijan.

During meeting with chairman of 
Iran’s Chamber of Commerce Mr. 
Mahmoud Shafei in Tehran, Huseynov  
said that Azerbaijan Government is to 
invest up to $500m in Rasht-Astara 
Railway network, addressing that 
joint border of both countries to be 
operational round-the-clock.

He said all problems in the way of trade ties between both states should be removed, adding that Iran’s 
fruit production can enter Azerbaijan market to replace imports from African countries. He reiterated that 
high-ranking officials of both states are determined to boost ties as presidents of both countries have met 
each other eight times. He added that in the past 25 years, Azerbaijan has witnessed $220b of foreign 
investment and now Azerbaijan invests in Turkey and Georgia and is ready for investment in Iran.

Meanwhile Shafei, for his part, called for mutual or tri-party relations with Azerbaijan as Azerbaijan 
is the biggest country in the Caucasus.

He announced chamber’s readiness for preparing information for economic activists of both countries 
to enhance economic interactions.

Shafei also called for removing problems for transportation of goods which is a major factor for trade.

Baku Calls for Removing Hurdles for Economic Ties

The implementation was suspended until removal of certain ambiguities, in 
line with leader’s instructions, Mohammad Bagher Nobakht, the Iranian 
government spokesman said.

Ayatollah Khamenei on May 7 severely criticized the United Nations 
Educational, Scientific and Cultural Organization (UNESCO), saying the 
body is under influence of world powers.

He said that Iran will not submit the UNESCO 2030 education agenda and 
similar documents, and slammed the government for “signing and 
implementing the agenda secretly.”

Meanwhile Nobakht said that no Iranian official has signed the agenda, 
adding that the educational agenda set by UNESCO is not binding for any of 
its signatory countries.

He also criticized “certain persons” for manipulating the issue to serve their 
own political interests.

Nobakht added that they are even trying to interpret policies of the leader 
in a way which serves their own interests.

The Iranian official repeated President Hassan Rouhani’s remarks, who 
already said certain people submit false reports to Khamenei.

There are those who are trying to portray the government as a body that has 
secretly signed a document without parliament permission, Nobakht added.

TEHRAN (Tasnim) – Iran’s Cultural Attaché in Moscow Reza Maleki stressed the need to further 
promote relations between the Islamic Republic and the Russian Federation, saying enhanced cultural 
ties between the two nations will pave the ground for closer political relations.

“Relations between Iran and Russia should not be confined to the level of the governments,” Maleki 
said in a meeting about cultural relations and their impact on political ties held at the University of 
Tehran’s Faculty of World Studies.

The grounds should be paved for the development of political relations through using other strategies 
such as expanding cultural relations, the Iranian diplomat stated.

“One of the means for the peoples of the two countries to know one another is development of tourism 
by which the conditions are created for establishing strong cultural bonds,” Maleki said.

MADRID (IRNA) - Iranian ambassador to Bolivia Reza Tabatabaie Shafie 
in a meeting with Bolivian Culture Minister Wilma Alanoca Mamani 
discussed development of cultural ties.

Shafie pointed to good relations between Iran and Bolivia and issuing visas 
upon arrival, and said that all grounds have been prepared for promoting 
cultural ties.

Also addressing the meeting, Alanoca expressed Bolivia’s eagerness to 
broaden cultural ties with Iran.

She also expressed Bolivia readiness to take advantage of Iran’s experience 
in the field of handicrafts to help promote Bolivian handicrafts union.

After the meeting, both countries’ joint commissions put cultural 
cooperation on their agenda.

TEHRAN (Tasnim) – Assembly of Experts, a 
high-ranking body in Iran electing leader of the 
Islamic Revolution, called on the candidates 
seeking presidency to pay regard to the interests 
of the Establishment in their campaigns and avoid 
the moves that may cause tension.

In a statement on Tuesday, members of the 
Assembly of Experts asked the five men running 
for president to consider the interests of the 
Establishment and safeguard the country’s dignity, 
independence, security and calm in electioneering.

It also recommended the candidates to avoid 
tensions and discord, push for resolving the 
country’s economic problems, give priority to 
improving the livelihood of people, devise plans 
to create jobs, and tackle recession, unemployment, 
high costs and social gaps.

The Assembly of Experts includes 88 clerics who 
are directly elected by people for an eight-year 
term. It holds biannual meetings to appoint a new 
chairman. The assembly’s statement came three 
days before the 12th presidential election in Iran.

Envoy Urges Expansion of Iran, Russia Cultural Ties

Iran, Bolivia Discuss Bilateral Ties

Assembly of Experts Urges Presidential Candidates to Avoid Friction

Websites Review

TEHRAN (Tasnim) – The Islamic Revolution Guards Corps (IRGC) 
arrested those behind the killing of two Iranian police officers in the 
southwestern province of Khuzestan.

IRGC provincial commander General Hossein Shahvarpour said on 
Tuesday that his forces have detained the terrorists who had killed 
the two police officers in Ahvaz early on Monday.

Implementation of UNESCO 
2030 Agenda Suspended
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TEHRAN - The government  has suspended the implementation 
of the UNESCO 2030 Agenda after the country’s Supreme 
Leader Ayatollah Ali Khamenei opposed it.

Massive Turnout 
Biggest Deterrence 

Against Threats

TEHRAN (MNA) – Defense Minister Hossein 
Dehqan said the biggest deterrent power 
against threats posed by Arrogance would be 
massive participation in elections.

Dehqan stressed the need for maximum 
turnout at May 19 presidential elections 
saying “participation of the people at the polls 
will guarantee survival of the Islamic 
Revolution and lead to progress, dignity and 
pride of the country.”

Referring to the critical and complex regional 
conditions and hazardous conspiracies hatched 
by US, Israeli and Saudi regimes to continue 
crisis, war and bloodshed in the region within 
the Arabic NATO design, the official said 
demonstrating alliance, solidarity and national 
power at the upcoming elections, we will be 
able to foil these evil plots.

Dehqan, while calling for holding elections 
in an environment filled with vitality, order 
and safety, urged all people and political 
parties to conduct elections in compliance 
with law and with respect to various tastes 
and views.

Iran’s defense minister said the epic election 
on May 19 will mark a strong support for the 
Armed Forces in defensing sanctity of religion 
and homeland.

“On the day following the election and 
once the President-elect is determined, we 
all need to work together with solidarity and 
make efforts hand in hand towards the goals 
envisioned in Iran’s 1404 (2025) Vision,” 
he said.

Dehqan said he was confident that the great 
Iranian nation will make a larger and more 
magnificent epic by their massive turnout to 
disappoint enemies and ill-wishers of the 

Islamic Republic of Iran.
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Indian Deputy Foreign Minister Jaishankar heading a polito-economic 
delegation yesterday met Zanganeh in Tehran to study ways of cooperation 
in oil and gas sector.

During the meeting, both sides discussed ways of cooperation in developing 
Farzad B field and the new proposal of Indian oil company ONGC Videsh 
(OVL) for cooperation.

During the meeting Iranian Deputy Oil Minister Amir Hossein Zamaninia 
said that oil debts of some private Indian refineries as well as alternative 
ways to deliver natural gas from Iran to India were settled.

He added that both sides are talking for finding other options for transferring 

gas to India.
India’s Ambassador to Iran Saurabh Kumar was accompanying the Indian 

delegation during the meeting.
Energy constitutes almost the entire spectrum of trade between India and 

Iran, with New Delhi being a net importer of oil and Tehran, a net exporter. 
It is, therefore, seen as a natural transactional relationship. India decided to 
move beyond oil, and invest in natural gas in Iran, which is home to the 
world’s second largest gas reserves.

Iran to Have Active role in Modern Silk Road Project

Germany’s Lewa Back in Iran Oil, Gas Sectors

European Firms Looking for Boosting Energy Cooperation with Iran

SEO to Participate in 42nd 
IOSCO Annual Conference

PRAYER TIME
Noon (Zohr)                            13:00
Evening (Maghreb)            20:24
Tomorrow’s Dawn (Fajr)      04:17
Tomorrow’s Sunrise              05:56

108. Would ye question your Messenger as Moses was questioned of old? but whoever changeth from Faith to Unbelief, 
Hath strayed without doubt from the even way.

109. Quite a number of the People of the Book wish they could Turn you (people) back to infidelity after ye have believed,  
from selfish envy, after the Truth hath become Manifest unto them: But forgive and overlook, Till Allah accomplish His purpose;  
for Allah Hath power over all things.

110. And be steadfast in prayer and regular in charity: And whatever good ye send forth for your souls before you, ye shall 
find it with Allah. for Allah sees Well all that ye do.                   Surah 2. The Cow  ( 108 - 110 )
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TEHRAN – On the eve of presidential election, 
the Union of the Islamic Associations of Pupils is 
to hold a set of exhibitions called “My President” 
nationwide for students.

According to the public relations of the union, 
the union is to hold the exhibitions in schools for 
making students aware of the importance of 
election and their votes.

The union has provided some posters on the 
issue and has distributed among schools 
nationwide. Students can use the posters with 
their own taste and talent in the exhibitions.

The content of the posters have been inspired 
from the Supreme Leader’s speeches and his 
remarks on the criteria for electing a president.

Bravery, revolutionary, efficiency in executive 
affairs and sticking to ethics are the criteria which 
have been set by the leader for electing a president.

The exhibitions will be held nationwide to help voters 
have better choice for the 12th presidential election.

“My President Exhibition” 
To Be Hold Nationwide

Iran, India Negotiate Oil, 
Gas Cooperation
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TEHRAN - The Indian delegation met with Iran’s Oil Minister 
Bijan Namdar Zanganeh yesterday  and held talks on removing 
obstacles to boost mutual cooperation in oil and gas sector.

IRAN NEWS ECONOMIC DESK

TEHRAN – The AMB Iran 2017 exhibition will 
officially open on May 23 in Tehran by Minister of 
Industry, Mine and Trade Mohammad Reza Nematzadeh.

According to reports, the three-day exhibition will be 
held at Shahr-e Aftab Exhibition Complex of Tehran.

The hall A5 will host experts and owners of 
related industries. 70 major German companies as 
well as more than 130 companies from other 
countries will attend the exhibition which will be a 
good opportunity for trade talks for joint investment 
and transfer of technology to Iranian industry.

AMB Iran shows the latest developments in 
machine tools, precision tools and relevant 
periphery for metal machining. Its first edition in 
May 2016 was a big success, 2017 will be even 
bigger in numbers of exhibitors and program. 
AMB Iran is the first internationally recognized 
trade fair for metal cutting that is taking place in 
Iran after the sanctions’ lifting. Organizers of 
AMB Iran, Messe Stuttgart Company and union 
of manufacturers of machineries believe that 
continuation of the exhibition will lead to more 
international technology, transfer of modern 
technology and renovating Iran’s industries.

BEIJING (IRNA) - Finance Minister Ali 
Tayyebnia hailed Iran’s remarkable place in the 
project to revive modern Silk Road known as 
‘One Belt-One Road’, saying that Tehran will 
have active participation in the major project.

At the end of the two-day Forum on Silk Road 
International Cooperation in Beijing on Monday, 
Tayyebnia added that Iran has unique and ideal 
conditions for the initiative project introduced by 
President Xi Jinping and that the country is also 
planning to play a crucial role in the implementation 
of the project.

Given its longtime stance as a country falling 
along the ancient Silk Road, Iran’s role in the 
project will be very effective and it is also 
considering close collaboration in the new 

project, he said.
Referring to holding of the International 

Conference on Silk Road in the Chinese 
capital with Iran and 130 other countries in 
attendance, Tayyebnia described the event as 
significant and useful.

The Iranian minister also pointed out that during 
his visit to China, he discussed financial and 
banking cooperation with senior economic 
officials of the country.

Iran is currently engaged in serious talks on 
banking and financial cooperation with China 
so that a large number of projects will be 
financed by the country, he said, noting that of 
course Iran is seeking to remove banking 
obstacles at the earliest.

TEHRAN (Shana) - Lewa, a worldwide leading 
manufacturer of industrial equipment, is resuming 
its activities in Iran in the wake of removed oil 
and gas sanctions.

Joachim Bund, head of Lewa’s sales division, 
said his company has been serving goods for 
decades in Iran and installs pumps in projects in 
all offshore, upstream, petrochemical, downstream 
businesses in Iran offshore and onshore, even 
under the sanctions. 

“Under the sanctions we could not work in 
the oil and gas part of the business because it 
was not allowed,” he said, adding, “Now that 
the sanctions are lifted we are back in the 
game and in the boat.” 

He said 650 people work in the  
company in Germany from producing parts 

up to manufacturing, painting, engineering 
and everything. 

There are double the size in the worldwide 
activities, he added. “We have branches in 
Brazil, Singapore, the Middle East and 
Huston, in Dubai and various entities all over 
the world.” 

Lewa’s turnover is about 120 million euro/y and 
worldwide it is double, he said.
Asked about the impact of removed sanctions 

on the company’s activities in Iran, he said 
the company has been more freely operating 
in refining projects in Iran like in Bandar 
Abbas Refinery.

LEWA is a worldwide leading manufacturer of 
diaphragm metering pumps, process pumps, 
complete metering systems and plants. 

TEHRAN (FNA) - Different countries from across the world, the European countries in 
particular, have voiced their interest in the country’s oil and gas projects after the 
landmark nuclear agreement reached between Iran and world powers in July 2015, a 
senior official said.
“Since Joint Comprehensive Plan of Action (JCPOA), we were able to make  

contact with the Western companies, including signing a direct agreement with a Scottish 
company,” Vice-President of the National Iranian Drilling Company (NIDC)  
Mohammad Reza Takaydi said.

Meantime, Managing Director of Iranian Offshore Oil Company (IOOC) Hamid Bord said that his 
company has had talks with several European firms over past six months and they have shown interest 
in Iran’s oil and gas projects.

Iranian Offshore Oil Company is one of the largest offshore oil producers in the world, which has been 
in charge of producing Iran’s crude oil in Persian Gulf for over the past 50 years.

 

TEHRAN (SENA) - The SEO has participated in 
the 42nd Annual Conference of the “International 
Organization of Securities Commission (IOSCO)” 
hosted by the “Financial Services Commission 
(FSC)” of Jamaica.

This is the second time that the SEO 
officials have participated in the IOSCO 
Annual Conference, after JCPOA and 
following its membership in that reputable 
international organization.

Furthermore, a meeting was held between 
the SEO members comprising of Dr. Araghchi, 
Board Member and Deputy for Executive 
Affairs, Dr. Fallahpour, Board Member and 
Director of R&D and Islamic Studies Dept., 
and Dr. Bi jani,  Vice Chairman for 
International Affairs and Foreign Investment 
from SEO, and IOSCO Secretary General, 
Mr. Paul Andrews and its team during the 
first day. The IOSCO Secretary General 
expressed his satisfaction regarding SEO’s 
membership and participation.

TEHRAN (ISNA) – Tehran and Ankara have jointly invested and cooperated in  
Pharmaceutical industry field, Director General of Iran-Turkey Chamber of Commerce  
Seyed Jalal Ebrahimi announced.

“An Iranian Pharmaceutical Company seeks to establish a pharmaceutical industrial park in Turkey 
and export its products to European countries,” he said.

“Currently the volume of foreign investments particularly from Turks in Iran is increasing. Turkish 
company Unit International has announced that in cooperation with Koreans, will invest in Iran in near 
future. According to the company, they reached an agreement in this regard and the joint investment 
will amount to $3.5 billion,” Ebrahimi added.

Iran, Turkey Joint Investment in Pharmaceutical Industry

AMB Iran 2017 to Be Inaugurated 
By Industry Ministry

Banks Should Not Delay for 
Getting Back Defaulted Loans
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TEHRAN – Managing Director of Bank Melli Iran 
says that the bank has succeeded in getting back some 
part of bad loans from its customers and it will not delay 
any minute to take back its money from defaulters.

Dr. Muhammad Reza Hosseinzadeh said that the 
bank has reduced the volume of defaulted bad 
loans as the figure has decreased by 7.8 percent 
last year comparing to the previous year.

He added that the proportion of defaulted debts 
in the national banking system is 8.8 percent and 
Bank Melli has succeeded in retrieving its money.

Addressing a forum on the policy of pursuing and 
retrieving the debts for current year, he said a new 
package has been announced for the current year.

He added that those who have borrowed loans 
have at least to pay 5 percent of their debts and 
the bank is determined to retrieve it.

He admitted that bank cannot a certain 
prescription for all bad loan debts and it has 
different acts for different cases.

TEHRAN -After 39 years of absence, Citroën 
Company re-entered Iran and officially started 
its activities in the country.
Jean Christophe Quémard, Executive 

Vice-President of Middle East and  
Africa at Peugeot S.A. along with  
senior director of Citroën Company  
met with CEO and other executives of 
SAIPA Group and discussed continuation 
of cooperation.

Following the meeting, Kashan SAIPA 
Company’s board changed to SAIPA Citroën 
Company and the French multinational 
manufacturer of automobiles and 
motorcycles officially started its work in 
Iran after 39 years.

During the meeting, the two sides agreed 
to accelerate the cooperation to launch 
joint automotive production line and  
start to manufacture productions in  
Kashan SAIPA.

Meanwhile all join-venture projects were 
agreed and both sides signed agreements.

Citroën  
Re-Enters Iran  
After 39 Years
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GENEVA (Reuters) - North Korea’s recent missile test-launch was a 
legitimate act of self-defence under international law and U.S. criticism of 
it a “wanton violation of the sovereignty and dignity of the DPRK, a North 
Korean diplomat told the U.N. Conference on Disarmament on Tuesday. 
“The DPRK will bolster its self-defence capabilities as long as the United 
States continues its hostile policies towards the DPRK and imposes nuclear 
threats and makes blackmail,” North Korean diplomat Ju Yong Choi said.

MOSCOW (AP) — In another round of sanctions in response to 
Russia’s annexation of Crimea, Ukrainian President Petro Poroshenko 
says he will block access to Russia’s most popular social media 
websites and search engines.

Poroshenko’s office on Tuesday published the decree that he signed 
on Monday, which freezes the assets and ban the operations of 
hundreds of Russian companies in Ukraine. 

N. Korea Defends  
Its Missile Test

Ukraine to Block Access to 

Russia’s Social Media Websites

BAGHDAD (AFP) - Iraqi forces have recaptured 
nearly 90 percent of west Mosul from the Islamic 
State group after retaking the city’s eastern side earlier 
this year, a military spokesman said on Tuesday.

IS still controls “10.5 percent of... the right 
bank,” Brigadier General Yahya Rasool, 
spokesman for the Joint Operations Command, 
told a news conference in Baghdad, referring to 
west Mosul.

Mosul is split by the Tigris River, and its 
western side is referred to as the right bank, while 
the east is known as the left bank.

Iraqi forces launched the massive operation to 
retake Mosul from IS nearly seven months ago, 
fighting their way to the jihadist-held city, retaking 
its eastern side and then attacking the west.

The drive to retake Mosul has been supported by 
U.S.-led air strikes that have aided the Iraqi 
advance but which have also reportedly caused 
hundreds of civilian casualties in the city.

“More than 300 vehicle-borne improvised 
explosive devices (car bombs) have been destroyed 
by coalition strikes in Mosul,” coalition spokesman 
Colonel John Dorrian told the news conference.

IS now controls just a handful of neighborhoods 
around the Old City, one of the country’s heritage 
jewels. The area’s narrow streets and closely spaced 
buildings make it difficult for federal forces to take on 
the jihadists, requiring them to fight on foot instead of 
from vehicles as they have previously done.

Half a million people are currently displaced as 
a result of the battle for Mosul, and some 250,000 
civilians are estimated to be still trapped inside 
the city’s west.

BERLIN (Reuters) - German Chancellor Angela Merkel and new French 
President Emmanuel Macron agreed on Monday to draw up a roadmap to 
deeper European Union integration and opened the door to changing the 
bloc’s treaties to facilitate ambitious reform.

A day after Macron’s inauguration, the two leaders struck a consensual 
tone in Berlin after talks in which they sought to reinvigorate the 
Franco-German relationship and the European project that has been 
shaken by Britain’s planned exit.

The run-up to the meeting had been marked by a row among senior German 
politicians over how to respond to Macron’s calls for closer EU integration, 
with some concerned that Berlin would be asked to pay for struggling states 
that resist reforms.

Merkel said that Germany needs France to succeed, emphasizing that 
“Europe will only do well if there is a strong France”.

“We agreed that we want to develop a road map for the European Union’s 
medium-term perspectives,” she said in a joint news conference with Macron.

“There is a common conviction that we cannot only deal with Britain’s exit 
(from the EU), but instead that we must above all think about how we can 
deepen the existing European Union and especially the euro zone.”

With Germany’s economy -- Europe’s largest -- outperforming that of 
France, the traditional Franco-German motor at the heart of the EU that has 
often misfired in recent years. Monday’s meeting was an effort to inject some 
dynamism into the partnership.

Crucially, both leaders said they were open to the idea of changing the 
EU’s treaties.

German Finance Minister Wolfgang Schaeuble, an arch conservative 
who has come to personify Berlin’s focus on fiscal rectitude, had 
suggested that Macron’s idea of creating a budget and finance minister for 
the euro zone was unrealistic because it would require politically thorny 
changes to the EU treaty.

But both leaders said they could tackle treaty change.

“In the past, the subject of treaty change was a French taboo. It will no longer 
be the case,” said the French president, who earlier arrived at the chancellery to 
cheers from a crowd chanting “Macron! Macron!” and waving European flags.

Merkel said that, from Germany’s viewpoint, treaty change would be possible, adding: 
“I would be ready to do this, but first we will work on what we want to reform.”

Macron sought to allay concerns among German conservatives that he 
could push for the euro zone to develop into a “transfer union” in which 
Germany is asked to bankroll other states.

The president, a 39-year-old former investment banker, said he did not 
support the idea of so-called Eurobonds, which could allow euro zone 
countries to issue debt jointly, with some benefiting from lower risk 
premiums thanks to Germany’s creditworthiness.

Iraq Forces Recaptured 
Nearly 90% of West MosulMerkel, Macron Agree to Draw Up 

Roadmap to Deeper EU Integration
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Ford Plans to Cut About 10% of Global Staff

VIENNA (Reuters) - A European Union-wide 
financial transaction tax could be accounted for 
in the European budget and be offset against 
other national contributions, Austrian Finance 
Minister Hans Joerg Schelling, who spearheads 
work on such a tax, said on Tuesday.

The current EU budget, totalling around 1 
trillion euros (£857.7 billion), runs from 2014 
till 2020. The EU is keen to consider alternative 
revenues, especially in view of Britain’s 
planned departure from the union, one of the 
largest contributors to its budget.

“I believe that Europe now has a window of 
opportunity to debate questions of European 
revenue,” Schelling told Austrian parliamentarians, 
adding that a financial transaction tax would only 
work if all EU states took part.

“I support the idea that one says ‘Let’s take 
the financial transaction tax as a contribution 
to the European budget and alleviate national 
budgets’. Then the discussion would be off the 
table about whether such a tax would trigger 
competition between the national states.”

EU states have traditionally guarded very 
jealously their right of veto over tax policy, 
especially when facing tight financial constraints.

Germany’s Finance Minister Wolfgang 
Schaeuble said earlier this year he did not expect 
an agreement on the levy, whose implementation 
has been repeatedly delayed, in the near future 
and while the bloc is dealing with Britain’s exit.

It is unlikely Schaeuble will change his 
stance until German parliamentary elections 
in September.

The idea of using a financial transaction tax, 
among other direct revenues, to bolster the 
European budget also featured in a report by 
former European Commissioner Mario Monti.

Direct revenues currently account for about  
10 percent of the EU’s budget. Such money could 
come from a share of national taxes and duties on 
electricity, motor fuel, or “other revenue 
stemming from EU policies”, the report said.

TOKYO (Reuters) - 
Japanese Prime Minister 
Shinzo Abe’s conviction 
that a Trans-Pacific 
Partnership (TPP) pact 
will help bring prosperity 
to the Asia-Pacific 
region is unaltered, he said on Tuesday.

After U.S. President Donald Trump pulled 
out of the 12-nation pact, Japan has been 
exploring options to revive the pact without the 
United States, hoping it can eventually 
convince Trump to reconsider.

Negotiators from the remaining 11 members 
have sought ways to resuscitate talks and 
deepen economic ties without a United States 
that appears increasingly suspicious of 
multilateral deals.

Abe urged global policymakers not to view 
trade as a “zero-sum” game, but instead seek to 
remove barriers that hamper innovation from 
crossing borders.

“I don’t think TPP is losing momentum,” Abe 
said at a seminar hosted by the Wall Street 
Journal newspaper in the Japanese capital.

“Japan wants to exert leadership so that we 
can steer the debate toward a clear direction at 
a ministerial meeting in Hanoi.”

However, Abe said he did not rule out the 
chance of signing a bilateral free trade 
agreement (FTA) with the United States, an 
option Washington favors.

“It’s among the various options available for 
Japan,” he added. “But we need to discuss 
more what’s best for Japan.”

In a sign of hope for Japan, new U.S. Trade 
Representative Robert Lighthizer will attend a 
meeting of trade ministers from the 21  
Asia-Pacific Economic Cooperation (APEC) 
countries on Thursday and Friday in the 
Vietnamese capital of Hanoi.

Many TPP signatories are expected to attend.
Japan’s economic revival continues to be 

Abe’s top policy priority, he added.
“We’re unwavering in standing ready to 

continue deploying the three arrows of fiscal, 
monetary and structural measures” to end 
deflation, Abe said.

OPEC Oil Production in  
April Up 65,000 Barrels Per Day

Financial Transaction Tax Could 
Go into European Budget 

Abe Says TPP 
Benefits Asia-Pacific

Euro Zone Expands Trade Surplus Despite Protectionist Cal ls

UK Inflation Rises to 2.7%
LONDON (Dispatches) - Inflation in the U.K. rose in April to 2.7 percent, 
the highest in the last four years, as the country’s main political parties get 
ready to launch their manifestos ahead of the June 8 general election.

It rose from 2.3 percent of March inflation and reached the highest 
point since September 2013, the Office for National Statistics (ONS) 
said on Tuesday.

MOSCOW (TASS) - The production of OPEC countries in April 
reached 31.78 mln barrels of oil per day, which is 65,000 barrels 
higher than in March, according to the May report of the International 
Energy Agency (IEA).

Growth was mainly due to oil supplies from Nigeria, Saudi Arabia. In 
part, these volumes replaced the decline in oil production in Libya and 
Iran, according to the report. Thus, the OPEC agreement to reduce oil 
production by 1.2m barrels per day during the first half of the year was 
fulfilled in April by 96%.

11 OPEC countries participating in the production reduction 
agreement (with the exception of Nigeria and Libya) produced 29.85m 
barrels of oil per day in April, which is 1.12m barrels less than the 
level of October (30.97m barrels).

At the same time, the average rate of implementation of the agreements by 
OPEC and non-OPEC countries in April was 66% of the plan, while in 
March this figure was 51%, IEA noted.

The IEA retained a forecast for world oil demand in 2017 at 97.9m barrels 
per day. At the same time, the IEA continues to expect that world demand for 
oil in 2017 will grow by 1.3m barrels per day against the figure of 2016.

World oil production in April fell by 140,000 barrels per day against the 
background of reduction of oil by in non-OPEC countries, especially 
Canada, according to the IEA report.

The volume of global oil production amounted to 96.17m barrels per day, 
which is 90,000 barrels per day less than a year ago.

According to the IEA, the growth of oil production in countries that are not 
part of OPEC in 2017 will reach 600,000 barrels per day against 2016.

According to OPEC, 11 members of the cartel participating in the 

agreement reached the reduction target level in March. Together with 
countries outside OPEC, this indicator in March reached 98%.

It was reported earlier that Russia, which accounts for half of the total quota 
for countries outside OPEC, has reached the target level in early May, 
reducing production by 300,000 barrels against October 2016.

LONDON (Bloomberg) - Ford Motor Co. plans to cut about 10 percent 
of staff worldwide as Chief Executive Officer Mark Fields faces 
escalating pressure to boost profit and a lagging stock price, the Wall 
Street Journal reported.

The job cuts are expected to be outlined as early as this week and mostly 
target salaried employees, the newspaper said, citing unidentified people 
briefed on the plan. It’s unclear if hourly factory workers are included, 
the Journal said. 

In Germany, where the carmaker’s European operations are based, Ford has 

made voluntary buyout offers to a limited number of staff over the past few 
months, according to IG Metall union official Witich Rossmann, adding that 
he hasn’t been informed of a bigger job-cut program. Ford employs about 
24,000 people in Germany.

“The company’s performance has been lagging, even during times when 
the U.S. market was doing extremely well,” said Sascha Gommel, a 
Frankfurt-based automotive analyst at Commerzbank. “Ford like other 
carmakers is under pressure to stem increasing investments in future 
technologies, so they need to make adjustments elsewhere,” he said, adding 
that the U.S. and South America could see the biggest hits.

Ford shareholders last week criticized company leaders over what one 
investor called the “pathetic” performance of the automaker’s shares and 
questioned how the board can continue to support Fields, who’s been CEO 
since July 2014. The board convened ahead of last week’s annual meeting to 
press him on his plans for improving the company’s fortunes, a person 
familiar with the discussions said.

“We have not announced any new people efficiency actions, nor do we 
comment on speculation,” Dearborn, Michigan-based Ford said in an 
emailed statement. Officials at the carmaker’s European headquarters in 
Cologne, Germany, declined on Tuesday to comment further.

Fields is facing sharp questioning of his strategy with Ford’s shares 
having fallen about 36 percent since he replaced Alan Mulally, who 
steered the company through the global financial crisis without a 
government bailout. Fields has been pouring billions into electric autos, 
self-driving cars and ride-sharing experiments as Ford’s conventional 
vehicle business has struggled more than crosstown rival General Motors 
Co. amid a slowing U.S. market.

Ford stock traded in Germany rose 0.6 percent to $11.01 as of 12:33 p.m. 
in Frankfurt. Its U.S. shares rose 0.2 percent to $10.94 at the New York close 
on Monday, before the Journal’s story was published.

First-quarter adjusted earnings at Ford fell 42 percent, while GM has 
said it remains on track for another record annual profit. Fields has said 
Ford will cut costs by about $3 billion this year and that earnings will 
rebound in 2018.

BRUSSELS (Reuters) - The euro zone 
increased its trade surplus with the rest of the 
world in March with both exports and imports 
rising markedly, in a sign that global 
commerce has so far not been hampered by 
protectionist calls.

The European Union statistics office Eurostat 
said on Tuesday the 19-country currency area 
recorded a 30.9 billion euro (26.4 billion pounds) 
surplus in March in its goods trade balance with 
states outside the bloc, according to data not 
adjusted for seasonal factors.

The March surplus is nearly double  
that of February when the bloc has a positive 
balance of 17.8 billion euros, and also higher 
than a year earlier when the surplus was  
28.2 billion euros.

The 19-country bloc, driven by Germany, 
expanded its exports by 13 percent in March on a 
yearly basis to a total value of 202.3 billion euros, 
unadjusted figures show.

Imports to the bloc also increased by 14 
percent, although from a lower basis, showing 
that trade flows have not been affected by 
growing protectionist calls, such as from U.S. 
President Donald Trump.

Exports of the 28 EU countries to the United 
States in the first quarter increased by 11 percent 
compared with the same quarter last year.

Imports from the U.S. rose a more modest 4 
percent, resulting in an expanded EU trade 
surplus with the U.S. totalling 30.6 billion euros 
from 23.6 billion euros recorded in the first 
quarter of 2016.

The EU increased its exports to all major trade 
partners in the first quarter of this year, with a 28 
percent surge in sales to Russia and 22 percent 
increase in exports to China.

Imports from China grew only 3 percent, 
reducing the EU trade deficit with Beijing to 
41.7 billion euros from 47.3 billion euros a 
year ago.

Figures adjusted for seasonal factors showed the 
euro zone surplus was 23.1 billion euros in March 
from 18.8 billion euros in February, with a  
1.4 percent increase in exports on the month and a 
1.1 percent drop in imports.

Oil Rises on Expectations of 
Extended Supply Curbs

LONDON (Reuters) - Oil prices extended gains on Tuesday after  
top producers Saudi Arabia, Russia and Kuwait supported  
prolonging supply cuts until the end of March 2018 in an effort to 
drain a global glut.

Brent crude oil was up 20 cents at $52.02 a barrel. U.S. light crude also 
gained 20 cents at $49.05 a barrel. Both benchmarks have risen more than  
$5 since hitting five-month lows 10 days ago.

Saudi Arabia and Russia said on Monday they agreed on the need for a  
1.8 million barrels per day (bpd) crude supply cut to be extended by nine 
months, until the end of March next year.

Kuwait’s oil minister, Essam al-Marzouq, said on Tuesday he supported the 
Saudi/Russian initiative. Other OPEC states are expected to back the move 
at a meeting on May 25.

“Rebalancing is essentially here and, in the short term at least, is 
accelerating,” the International Energy Agency said in its monthly report 
on Tuesday.

U.S. bank Goldman Sachs said the deal would likely extend the oil price 
rebound “although the rally so far ... has remained modest compared to the 
move that occurred last year when the OPEC cuts were first announced”.



Lebanon, Iran Sign 

Extradition Agreements
ATR Delivers First Planes to Iran

Illegal Immigration From Pakistan to Iran Rising
ISLAMABAD - According to the figures released by Pakistan’s 
Federal Investigation Agency (FIA) there has been a significant 
rise in illegal immigration from Pakistan to Iran since 2014.

FIA Deputy Director Jawad Khan said on Tuesday that in 
2016 Iran had intercepted and handed over 29,074 Pakistani 
nationals to authorities at the Pak-Iran border at Taftan.

Iran Palm...
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End of economic...
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Iran to Run...
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BEIRUT (Dispatches) - Lebanon and Iran on 
Tuesday signed two judicial agreements on the 
extradition of convicts between the two countries, 
a judicial source told The Daily Star.

Minister Justice Salim Jreissati finalized the 
agreements with Iranian Ambassador to 
Lebanon Mohammad Fathali, who headed the 
Iranian legal delegation.

“If a Lebanese convict was in Iran or seeking 
refuge there, the authorities can send him back,” 
the judicial source told The Daily Star. “Lebanon 
currently has many agreements like this with 
other countries in the region, including Syria, 
Jordan, and Saudi Arabia.”

Jreissati was joined by Judge Mary al-Maoushi 
and Judge Mohammad Fawaz.

PARIS (Dispatches) - European plane maker 
ATR is delivering small passenger jets to Iran, 
the latest big-budget deal to emerge in the 
wake of Iran’s 2015 nuclear accord with world 
powers that ended years of sanctions.

The first four ATR 72-600s were handed 
over to Iran Air in a ceremony Tuesday  
in Toulouse in southern France, where ATR 
is based.

Iran Air finalized a deal last month with ATR 
for 20 twin-propeller aircraft, with an option 
to buy 20 more. The planes are worth $536 
million at list prices though customers usually 
negotiate discounts.

Iran has struck several large jet deals since 
last year, including with Boeing Co. and 
Airbus, though analysts have questioned 

whether there is demand for so many planes.
Iran’s population of 80 million people 

represents a large potential market.
The state airline, which has ordered 20 of 

the planes made by a joint venture between 
Airbus (AIR.PA) and Italy’s Leonardo 
(LDOF.MI), is set to use the four aircraft on 
underserved regional routes.

The 70-seat ATR 72-600 is worth $26.8 
million at list prices. IranAir is expected to 
take delivery of the remaining 16 ATR 
aircraft by the end of 2018, including another 
five this year.

IranAir has also taken delivery of three 
Airbus jets, part of a set of purchases for a total 
of 180 jetl iners to be supplied by  
Europe’s Airbus (AIR.PA) and its U.S. rival 
Boeing (BA.N).
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TEHRAN (MNA) – The current volume of trade transactions between Iran 
and Latin American countries stands at nearly $4 billion, but there is more 
capacity for cooperation, head of the Americas at Iran’s Foreign Ministry said.

Director General for the Americas at Iran’s Foreign Ministry, Mohammad 
Keshavarz-Zadeh, made the remarks on Monday during a review session of 
opportunities for cooperation between Iran and Latin American countries. 
He stressed that there is no obstacle to expansion of ties with Latin America 
and there is a strong political will on the Iranian side for developing 
relations with that side of the world.

In addition to cooperation in mine and mining industries, Iran welcomes 
expansion of cooperation in the fields of heavy industries, aerospace, 
biotechnology, and nanotechnology, he added.

He stressed that Foreign Ministry will support all Iranian companies 
wishing to have an active presence in Latin America.

According to Keshavarz-zadeh, many problems currently hampering the 
expansion of relations between Iran and the Latin American countries is due 
to a lack of knowledge of the existing opportunities and capacities.

He added the visits of Foreign Minister Zarif and President Rouhani to 
various Latin American countries in the past two years indicates Iran’s keen 
interest in developing ties with these nations.

The volume of foreign trade of the Islamic Republic of Iran excluding oil 
exports in 2016 reached nearly $90 billion, with $43.9 billion in exports and 
$43.6 in imports. 

TEHRAN (MNA) – The new air defense missile systems have successfully passed the operational tests and 
been installed at Iran’s air defense bases, Khatam al-Anbia Air Defense Base commander said Tuesday.

“We have made remarkable progress in our air defense in various areas of detection, radar, 
surveillance, and Identification, friend or foe (IFF) systems,” Brig. Gen. Farzad Esmaeili said Tuesday, 
adding “the continued presence of these various systems at the country’s air defense structure has 
allowed constant and accurate monitoring of our airspace.”

“Our artillery and missile defense systems that have been developed indigenously are fully capable of 
meeting all our needs for engaging with hostile airborne targets,” he stressed.

Esmaeili went on to add, “the new air defense missile systems have come on stream and are being 
employed in various missions.”

LONDON (Dispatches) - A proposal to extend an 
OPEC and non-OPEC supply cut for nine months is 
a positive idea, sources familiar with Iranian 
thinking said, suggesting OPEC’s third-largest 
producer is likely to go along with such a plan if 
there is a consensus.

Saudi Arabia and Russia, the world’s top two oil 
producers, agreed yesterday on the need to extend 
output cuts for nine months until March 2018 to 
erode a glut. That would be longer than the optional 
six-month extension first agreed.

Kuwait, a Persian Gulf producer usually aligned 
with the Saudi OPEC view, said today it supported 
the proposal. The Iranian position is less predictable, 
however, as it was the only OPEC member allowed 
to increase its output under the supply cut deal and 
holds presidential elections on Friday.

“This statement shows the commitment by OPEC 
and major non-OPEC oil producers to bringing 
stability to the oil market, in which is essential to 
have security of supply in coming years,” said one of 
the sources.

A second source said he expected Iran would 
probably agree to a nine-month extension when 
OPEC and non-OPEC producers meet to set policy 
on May 25 in Vienna, provided that other producers 
such as Iraq were also on board.

During talks last year on the supply cut deal, Iran 
successfully argued it be allowed room to pump 
more as it lost market share while under Western 

sanctions, raising the question of whether Tehran 
would sign up for a longer supply cut.

Iran has not officially reacted to the Saudi-Russian 
statement. In Friday’s election, President Hassan 
Rouhani is standing for a second term against five 
other candidates, mostly prominent hardliners.

The current oil minister, Bijan Zanganeh, speaking 
on May 6, said he believed producers were likely to 
extend the Opec-led deal although he did not give a 
timeframe, and added US$55 (RM237) was a 
suitable price for oil.

Oil prices have gained support from the supply cut 
pact but high inventories and rising US production 
have acted as a brake on the recovery. Brent crude 
was trading at US$52 today.

The first source familiar with Iranian thinking said it 
was necessary to support prices to ensure there is 
enough investment in supplies to avoid shortages in 
future, echoing a view often expressed by Saudi Arabia.

“Low oil prices may bring satisfaction for some 
consuming countries in the short run, but in the long 
term as a result of reduced investment in new oil 
production, they could end up paying a much higher 
price for a barrel of oil,” he said.

The second source also saw a modest price 
recovery as likely in the summer months when U.S. 
gasoline demand seasonally rises, citing factors such 
as a likely drawdown in inventories.

“I think prices will move up to US$51-US$55 and 
in August may go to even US$58,” he said.

New Air Defense Missile Systems All Come on Stream

Iran Likely to Back Longer OPEC-Led Oil Cut

French...
FROM PAGE 1



LONDON (Dispatches) - Yaya Toure’s 
camp claim they are yet to hear from 

Manchester City amid reports the midfielder is 
set to be offered a new contract.

The 34-year-old had been left out of City’s 
plans and omitted from their Champions 
League squad after Pep Guardiola’s arrival, 
due to a feud between the manager and Toure’s 
agent Dimitri Seluk.

But Toure, whose deal expires at the end of the 
season, has impressed since winning his place 
back last November, making 29 appearances.

Reports over the weekend suggested City are 
likely to offer Toure a contract extension, but 
Seluk insists he has not heard from the club for 
two months.

“We have not heard anything,” Seluk said to Sky 
Sports. “I read a lot of stories about a new City 
contract but I know nothing about this. The last 
time I spoke to anyone at City was in Monaco in 
March. “At the moment Yaya is just concentrating 
on getting City into the Champions League. 

“That is his only focus. At the end of his 
contract, we will look at the offers he has.”

Despite his age and the wait for a new contract 
from City, Toure has received a number of “very 
interesting” offers, according to Seluk.

“We have many possibilities,” he said. “Yaya 
already has offers from different clubs. They 
are very interesting offers.

MADRID (Dispatches) - Javier Mascherano 
is a doubt for Barcelona’s final game of the 

season after suffering a minor hamstring injury.
Barca host Eibar on Sunday and will still 

have hopes of retaining their La Liga title at 
the expense of bitter rivals Real Madrid.

They might do so with a depleted defence after 
Mascherano withdrew during the warm-up ahead 
of the 4-1 win at Las Palmas last time out.

Barcelona have confirmed the Argentina 
international sustained “a small lesion in the 
biceps femoris of the right leg” and his 
condition will be monitored this week.

In Mascherano’s absence and with Gerard 
Pique ruled out due to injury, Brazilian 
youngster Marlon Santos was thrust into the 
starting line-up for his LaLiga debut alongside 
Samuel Umtiti at centre-back.

Left-back Lucas Digne started on the 
right hand side of defence but was forced 
to withdraw from the action, with 
midfielder Andre Gomes coming on at 
full-back as a Neymar hat-trick inspired 
Barca to victory.

LONDON (Dispatches) 
- Harry Kane expects 

Tottenham’s “family” to 
stay together next season 
and says there are few 
better clubs in the world 
to play for.

England striker Kane 
scored Spurs’ last goal at 
White Hart Lane in 
Sunday’s 2-1 victory over 
Manchester United, 
before the stadium’s 
demolition got under way.

That was enough to 
guarantee Mauricio 
Pochett ino’s s ide 
second place in the Premier League and a spot 
in the Champions League group stage.

For the second season running Spurs have 
been in the title picture, but the likes of Dele 
Alli, Toby Alderweireld and Kyle Walker are 
among several of the club’s top stars to have 
been linked with big-money moves away.

However, Kane does not expect an exodus at 
a club he believes are still on the up.

LONDON (Dispatches) 
- Maria Sharapova 

insisted she had no idea 
that Monday’s straight-sets 
WTA Internazionali 
BNL d’Italia win against 
Christina McHale had 
sealed a spot in the 
Wimbledon qualifiers.

The Russian’s 6-4 6-2 
triumph in Rome 
ensured she will move 
into the world’s top 
200, which secures a 
qualifying berth for the 
grass-court grand slam. 
Should she reach the semis in Italy, she would 
be set for a place in the main draw at SW19.

Sharapova will learn today if she is to be 
given a wildcard for the French Open, with the 
30-year-old having only returned from a 
15-month doping ban last month.

Told in her post-match media conference that 
she had opened to the door to a Wimbledon 
return, Sharapova – champion at the All 
England Club in 2004 – said: “I don’t know 
how the Wimbledon qualifying works or the 
rankings. I’m not really aware of that.

LONDON (Dispatches) - Manchester City 
manager Pep Guardiola hit out at Arsene Wenger, 
telling the Arsenal boss to win more games 
instead of worrying about other teams.

Wenger bemoaned some teams being “on 
holiday” with nothing to play for late in the 
Premier League season, with Arsenal relying on 
others to claim a top-four finish.

The Frenchman’s comments came last than  
24 hours after Liverpool – a team Arsenal need to slip up – thrashed West Ham 4-0.

Guardiola, whose side sit fourth ahead of hosting West Brom on Tuesday, was unhappy with Wenger.
“I don’t understand how the managers speak for other clubs and other teams. Ask Arsene, not me,” 

he said.
“The people who are hired are focused on their teams, they do what they have to do.
“I never saw one player in my life go on the pitch and not try to win the game and when the target is 

done, it’s done.
“But so if you don’t want that, win more games yourself, or qualify before or win the Champions 

League, and after we don’t have the problems for the other ones.”
Behind champions Chelsea and Tottenham, Liverpool (73 points, 37 games), City (72, 36) and 

Arsenal (69, 36) are chasing the final two top-four spots.

NEW YORK (Dispatches) - The Boston 
Celtics booked their spot in the 

Eastern Conference Finals with a 115-105 
win over the Washington Wizards in game 
seven on Monday.

Isaiah Thomas had a double-double of 29 points 
and 12 assists in the series decider at TD Garden.

Kelly Olynyk was a vital contributor with 26 
points off the bench as the Celtics set up a 
meeting with the Cleveland Cavaliers.
It was Olynyk, who shot 10-of-14 from the field, taking over in the fourth  

quarter with 14 points as the Celtics reached the conference finals for the first time 
since 2012.

The Wizards were led by Bradley Beal (38 points) and John Wall, who finished with a double-double 
of 18 points and 11 assists.

But Wall was of eight-of-23 from the field and he finished poorly as Washington’s season came 
to an end.

Washington held a four-point lead with just over four minutes remaining in the third quarter, but a 
13-3 Celtics run proved crucial.

Game one of the Eastern Conference Finals is tonight.
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Real Betis Open  
Talks for Nolito
MADRID (Dispatches) - Real Betis have opened 

talks with Manchester City for Nolito.
Marca says negotiations have kicked off to  

bring the Spain international back to the LaLiga  
this summer.

Nolito only moved to City last year from Celta 
Vigo, but has struggled for first team action - despite 
being a personal transfer request of manager  
Pep Guardiola.

Valverde Wants  
Barcelona Job

MADRID (Dispatches) - Athletic Bilbao coach 
Ernesto Valverde has told Barcelona he’s keen 

on the job.
Valverde will leave Bilbao at the end of this season 

when his contract expires.
And Sport says he has made it clear to Barca 

intermediaries he’d be happy to return to the Nou 
Camp to replace Luis Enrique. 
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ROME (Dispatches) - Juan Martin del Potro 
picked up his biggest win of 2017 to date, 

beating world number 11 Grigor Dimitrov in the 
first round of the Internazionali BNL d’Italia.

The Argentine, playing just his second clay-
court match of the year, was in action for the 
first time since the death of his grandfather 
prompted his withdrawal from Estoril.

Having skipped the Australian Open in order to 
maintain his fitness through the year, Del Potro 
looked keen to make up for lost time with a fine 
display against Dimitrov.

The former US Open champion extended his 
perfect record over the Bulgarian 10th seed to 
5-0 with a 3-6 6-2 6-3 success.

Dimitrov has now lost his first game at four 
events since taking the title in Sofia, and his 
current malaise was surmised by seven double 
faults. Kyle Edmund is next up for the Olympic 
silver-medallist in a battle of big forehands.

Tomas Berdych (12) was a semi-finalist in 
Rome four years ago and began his tournament 
with a 7-6 (9-7) 6-4 win over Mischa Zverev.

A second-round meeting with Carlos Berlocq 
(d. Robin Haase 6-3 7-5) could provide the 
Czech with a milestone moment, as victory 
would be his 600th on the ATP Tour.

Both men have won one of their two previous 
meetings, with Berlocq having recovered from a 
first-set bagel to win 0-6 7-5 6-1 in the last 
meeting three years ago.

Ninth seed David Goffin recovered from a set 

and a break down to beat Thomaz Bellucci in 
two and a half hours. The Belgian made the 
quarter-finals in Madrid and the last four in 
Monte Carlo, and will hope he does not 
encounter Rafael Nadal, who dumped him out 
en route to the title both times.

A left-handed Spaniard does lie in wait in 
round two, but it is Fernando Verdasco, rather 
than the ‘King of Clay’.

Lucas Pouille appeared to be picking up steam 
when he reached the Monte Carlo semi-finals 
and won in Hungary, but he followed up a first-
round defeat in Madrid with another opening-
hurdle stumble to Sam Querrey.

A semi-finalist in Rome a year ago, Pouille was no 
match for the big-serving Querrey, who blasted 14 
aces on his way to a 7-6 (8-6) 7-6 (10-8) success.

Querrey entered the clay season boasting a win 
over Nadal on the hard courts of Acapulco, and 
he remains on course to meet the Spaniard again 
later in the tournament after this win.

The world number one will take on Italy’s 
Fabio Fognini - a 6-1 6-3 victor over wildcard 
compatriot Matteo Berrettini - while four-time 
champion here Djokovic takes on Aljaz Bedene, 
who was 3-0 up in a deciding set before Gianluca 
Mager withdrew on Monday.

Meanwhile Argentine tennis player Juan 
Monaco announced his retirement on Monday.

The 33-year-old Monaco won nine ATP singles 
titles and reached No. 10 in the rankings in 2012, 
his high-water mark.

Del Potro  
Reigns in Rome
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