Iranian Defence Minister Hossein
Dehgan Will Visit Moscow on
April 25-26 to Meet Russian
Counterpart Sergei Shoigu and Will

Take Part in a Security Conference
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According to a Report by the
Parliament Research Center, Iran’s
National Income Showed a 10.1
Percent Growth in Last Fiscal Year
(Which Ended March 20)
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TEHRAN —President Hassan Rouham said
Iran’s defensive Army is not a threat to region
and 15 ready to defend the whole crifical and
pivotal region of the Middle East.

Speaking at the massive military parade on
Tuesday moming to mark Iran’s Army Day,
President Rouhani said “1 would like to extend
my warm congramlations on the Wational Army
Day to all staff, commanders, their respected
families as well as the Leader of the Islamic
Revolotion Ayatollah Khamenei ™

“Army Day marks a reminder for sacrifice of
brave Iranians during eight vears of Imposed
War apainst Iraq as well as protecting the
country’s borderlands for almest 30 years after
the war,” he continued.

“Virtuousness and grandeur have always
been attributed to the Army of the Islamic
Republic of Iran both in the regions and in
the world. Some armies in the world are
associated with inferference in internal
affairs of other countries, genocide,
protecting terrorisis, coup, disrespect for
view of people and the law while the Iranian
Army is reminiscent of order, discipline,
faith and holy defense of territories within
the framework of law and national interests.”
Rouhani said. See Page 7
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EU, Iran Stgn First-Ever
Nuclear dafety
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GWL to Conduct 2D Seismic
Survey Offshore Iran

LIMASSOL (Dispatches) - Geology Without
Limits (GWL), in conjunction with the
Geological Survey of Iran (GSI) and the
Ministry of Industry, Mine & Trade, says that it
will acquire about 4.800 km (2,983 mi) of 2D
seismic, marine gravity, and magnetic data in the
Iranian sector of the Caspian Sea.

Data acguisition is expected to begin in August.
The survey is supported by industry funding.

The survey area is defined by a thick
sedimentary cover and deep basement rock
bedding, which can be a challenging issue for a
conventional towed streamer in seismic SUTVEYs.

To increase the anticipated depth of the
survey, seismic data will be acquired nsing the
FloatSeis UltraDeeplmaging technique. GWL
says that a combination of long-offset
reflection and ultra long-offset refraction data
is beneficial for clear seismic imaging and
accurate time to depth conversion.

Nikolay Amelin, CEO of GWL, said: “We are
very pleased that, following our long-standing
relationship with GSI. this unique program is now
able to move forward. See Page 7

Iran Boosting Iron Ore
Pellet Production Capacity

TEHRAN (Dispatches) - Iran’s largest steel
producer. Mobarakeh Steel Co (MSC), has
completed installation of a new 5 million mt/
year iron ore pelletizing plant in Sangan,
northeastern Iran, and is ready to start
commissioning after the final testing within next
few days. according to a company statement.

Another project of MSC a 5 million mi/year
iron ofe concentrating plant also in the northeast
of Iran 1s expected to be completed by March
2018 Some IRE 11500 trillion (about $306
million) has been invested by MSC for the
pelletizing project, managing director Bahram
Sobhani said in the statement Monday

MSC used to tmport a portion of its pellet
requirements, but these have been halted for a year
Pellets are currenthy supplied by domestic producers.

Iranian companies produced some
25.8 million mt of iron ore pellets in the last
Tranian year (fo March 20 2017), but the
capacity is expected fo increase to about
42 million mt‘year up to March 2018, according to

IMIDRO — the state-owned holding compamy

active in Iran’s mining sector. See Page 7

NEW DELHI (Dispaiches) -

from "“240-380 per bag in the last one week

sudden jump of 60-70% in the last one week.

|
India Eyes Importing Cement From Iran, Korea

Realtors” apex body Confederation of Real Estate Developers’
Associations of India (CEEDAT) 1s mulling to either approach the Competition Commission of India
{CCI) or import cement from Iran, Korea or other countries, if the sudden unjustified steep hike in
cement prices does not come down CREDAI alleged that cement manufacturers have arfificially
raised prices by more than 60% in Telangana and Andhra Pradesh thus pushing the prices anywhere

Hinting that this could lead to an increase in the construction cost in both states even while the cost
of production of cement has remained constant, CREDAT has asked the state governments’ mtervention
to check the unrealistic increase in cement prices. “Cement prices in both states have witnessed a

This unjust price rise may increase the construction cost which will have to be passed on to the
consumers,” 5 Ram Reddy, President CREDAT-Hyderabad, said. We are also thinking of approaching
CCI and also demand for a cement regulatory body besides looking at imports as well ™, he said, adding
that there 15 also a Supreme Court hearing on May 2 on cement cartelisation issue. In fact, the import
costs works out to be “230 or "240 per bag which is relatively cheaper than domestic manufacturing.

Meanwhile, CREDAI-Andhra Pradesh chapter have wamed of boycotting construction activities if
the abnormal hike in the price of cement in the state 15 not withdrawn in a week’s time. Alleging that
the cement manufacturers had colluded to increase the prices of cement following self-declared
dispatch holidays, the builders said they would stop buying cement and halt construction activity
across the state, A Siva Reddy, CREDAT-AP president said.

Trump Mulls Squeezing Iran
With Tougher Sanctions

WASHINGTON (Dispatches) - The Trump White
House is poised to ratchet up existing sanctions
agammst Iran and 15 weighing a much stricter
mierpretation of the muclear agreement between
Tehran and major world powers.

The admmistration is mclined to adopt 3 “more

ngorows application of the fools at its disposal” a
Senior W]me House official told Foreign Policy,
refeming to sanctions policy. Among the options under
consideration: broadening TS sanctions to mchide
much larger chumkes of the Tranian econonmy linked to
the Tslamic Revolutionary Guard Corps (TIRGC).

Tt is far too early to assess the aftermath but here’s
what to watch for m the weeks ahead,

No final decision has been taken by the president
of the cabinet. But officials said some decistons will
need to be taken soon. On April 25, Tran and the spt
oovernments that negotiated the nuclear deal with
Tehran, including the United States, are due to meet
n Vienna for a quarterly review of the accord.

How President Donald Trump decides to proceed
on sanctions and the nuclear deal more broadly
carries high stakes for the United States, Iran and
the wider Middle East A concerted U.S. effort fo
squeeze Iran would represent a gamble that Tehran's
regional push for power, particularty m Syria and
Yemen, could be checked in part by increasing
ECONOMiC Pressure.

Sweeping sanctions that cut across economic
sectors could jeopardize the nuclear agreement and
prompt Iran to withdraw, said Richard Nephew:, who

‘was the leading sanctions expert on the US. team

that negotiated the accord with Iran.

“It all really comes down to whether the people
makimg decisions agree that the [miclear deal] is worth
keeping ™ said Nephew, now at Colunbia University s
School of International and Public Affaws.

The 2015 agreement imposed nxmerous restrictions
on Iran’s miclear program in retum for easing an
array of sanctions — mchiding TS, measures —
that had badly damaged the country’s econonyy
President Trump repeatedly blasted the accord as
“ithe worst deal” and, while on the campaign trail
vowed to “tear it up,” but now that he is in office, he
has not mdicated what he will do.

Trmomyp doesn’t have to fear up the deal to tighten
the screws on Iran: The agreement. which is not a
treaty, provides broad leeway to the povernments
that signed it in inferpreting its terms, and the Tromp
White House 1s mulling taking a mmch more forcefisl
stance on enforcing the deal to the letter

IMF Cuts Mideast Growth
Forecast After Oil Output Cuts

RIYADH (Dispatches) - Fconomic growth m
Saudi Arabia and most other Arab oil exporters
will slow this year following production cuts
aimed at propping up energy prices, the
International Monetary Fund said Tuesday.

In its latest World Economic Outlook report,
the IMF cut its 2017 growth forecast for the
region comprising the Middle East, North
Africa, Afghanistan and Pakistan to 2 6 percent,
down from the 3.1 percent projected in January.

“The subdued pace of expansion reflects lower
headiine growth in the region’s oil exporters, driven
by the November 2016 OPEC agreement to cut oil
production.” the Washington-based IMF said.

It “masks the expected pickup in non-o1l growth
as the pace of fiscal adjustment to structurally
lower oil revenues slows” the IMF added,
referring to measures to cut budget deficits.

Members of the OPEC cartel of oil exporters,
mostly from the region, agreed last year to reduce
oufput by 1.2 million barrels per day from
January 1 for six months, to support crode prices
that had shed half of their value since mid-2014.

*“Growth tn Saudi Arabia, the region’s largest
economy. 15 expected to slow to 0.4 percent in
2017 because of lower oil production and
ongoing fiscal consolidation, before picking up
to 1.3 percent in 2018, the IMF said.

Tt said that prowth is likely to dip in most Persian
Gulf Cooperation Council member states, which
also inchude Bahrain, Kwwait, Oman, Qatar and the
United Arab Emirates. See Page 7
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